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)DNWRU�)DNWRU�.RPXQLNDVL�3HUVXDVLI

'LQDV�3DULZLVDWD�'DQ�.HEXGD\DDQ�3URYLQVL�'.,�-DNDUWD

'DODP�-DNDUWD 0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ

(OYLR�7DPDUD�3XWUD
HOYLR�WDPSXU#JPDLO�FRP

'LQL�6DILWUL
GLQLVDILWUL#XQM�DF�LG

8QLYHUVLWDV�1HJHUL�-DNDUWD

$%675$.

'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHPDQIDDWNDQ�PHGLD� VRVLDO�
XQWXN�PHQJDMDN�JHQHUDVL�PLOHQLDO�PHQFLQWDL�PXVHXP��+DO�WHUVHEXW�GLODNXNDQ��
NDUHQD� NXUDQJQ\D� PLQDW� JHQHUDVL� PXGD� XQWXN� EHUNXQMXQJ� NH� PXHVHXP��
6HODLQ� LWX�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� �'LVSDUEXG�� 3URYLQVL� '.,�
-DNDUWD�PHPEXDW� -DNDUWD�0XVHXP�2Q� 6RFLDO�0HGLD�&RPSHWLWLRQ�� 7XMXDQ�GDODP�
SHQHOLWLDQ� LQL� DGDODK� XQWXN�PHQJHWDKXL� )DNWRU�)DNWRU�.RPXQLNDVL� 3HUVXDVLI�
'LQDV�3DUZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�GDODP�PHQJDMDN�PLOHQLDO�FLQWD�
PXVHXP� PHODOXL� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� 3HQHOLWLDQ�
PHQJJXQDND� YDULDEHO� IDNWRU� ² IDNWRU� NRPXQLNDVL� SHUVXDVLI�� \DQJ� PHPLOLNL�
HPSDW� GLPHQVL�� \DLWX� NUHGLELOLWDV� VXPEHU�� SHQJDUXK� OLQJNXQJDQ�� SHVDQ�� GDQ�
NHVLQDPEXQJDQ� SHQJHUWLDQ� VXDWX� SHVDQ�� 3HQGHNDWDQ� GDODP� SHQHOLWLDQ� LQL�
DGDODK� SHQGHNDWDQ� NXDQWLWDWLI�� GHQJDQ� MHQLV� SHQHOLWLDQ� GHVNULSWLI� 3RSXODVL�
GDQ� VDPSHO� EHUMXPODK� ��� RUDQJ�� \DQJ� PHUXSDNDQ� SHVHUWD� ORPED� NDWHJRUL�
YORJ�� +DVLO� SHQHOLWLDQ� PHQXQMXNDQ�� DGD� EHEHUDSD� KDO� \DQJ� NXUDQJ� GDODP�
IDNWRU� ² IDNWRU� NRPXQLNDVL� SHUVXDVLI� \DQJ� GLODNXNDQ� ROHK� 'LQDV� 3DULZLVDWD�
GDQ�.HEXGD\DDQ� 3URYLQVL�'.,� -DNDUWD��+DO� LQL� WHUOLKDW� SDGD�PHDQ WHUHQGDK��
\DLWX� SHQJDUXK� OLQJNXQJDQ� GHQJDQ� LQGLNDWRU� SHQJDWXUDQ� ZDNWX� GDQ�
SHQJDWXUDQ� LVL� SHVDQ�� 0D\RUWLDV� UHVSRQGHQ� PHQLODL� 'LQDV� 3DULZLVDWD� GDQ�
.HEXGD\DDQ� '.,� -DNDUWD� NXUDQJ� PDNVLPDO� GDODP� PHPDQIDDWNDQ� ZDNWX�
GDODP� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ� \DQJ� EHUDNLEDW� SDGD�
PLQLPQ\D�MXPODK�SHVHUWD�

.DWD� .XQFL�� )DNWRU� ² )DNWRU� .RPXQLNDVL� 3HUVXDVLI�� *HQHUDVL� 0LOHQLDO��
0XVHXP��'LQDV�3DULZLVDWD�'DQ�.HEXGD\DDQ�3URYLQVL�'.,�-DNDUWD��
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$%675$&7

'.,� -DNDUWD� 7RXULVP� DQG� &XOWXUH� 2IILFH� XWLOL]HV� VRFLDO� PHGLD� WR� LQYLWH� PLOOHQQLDO�
JHQHUDWLRQV�WR�ORYH�PXVHXPV��7KLV�ZDV�GRQH��EHFDXVH�RI�WKH�ODFN�RI�LQWHUHVW�RI�WKH�\RXQJ�
JHQHUDWLRQ� WR� YLVLW� 0XHVHXP�� ,Q� DGGLWLRQ�� WKH� 2IILFH� RI� 7RXULVP� DQG� &XOWXUH�
�'LVSDUEXG�� RI� '.,� -DNDUWD� 3URYLQFH� PDNHV� WKH� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD�
&RPSHWLWLRQ�� 7KH� SXUSRVH� RI� WKLV� VWXG\� ZDV� WR� GHWHUPLQH� WKH� 3HUVXDVLYH�
&RPPXQLFDWLRQ� )DFWRUV� RI� '.,� -DNDUWD� 7RXULVP� DQG� &XOWXUH� 2IILFH� LQ� LQYLWLQJ�
PLOOHQQLDO� ORYH�PXVHXPV�WKURXJK�WKH�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ��
5HVHDUFK�XVHV�YDULDEOH�IDFWRUV�� SHUVXDVLYH�FRPPXQLFDWLRQ��ZKLFK�KDV�IRXU�GLPHQVLRQV��
QDPHO\� VRXUFH� FUHGLELOLW\�� HQYLURQPHQWDO� LQIOXHQFHV�� PHVVDJHV�� DQG� FRQWLQXLW\� RI�
XQGHUVWDQGLQJ�RI�D�PHVVDJH��7KH�DSSURDFK�LQ�WKLV�VWXG\�LV�D�TXDQWLWDWLYH�DSSURDFK��ZLWK�
D� W\SH� RI� GHVFULSWLYH� UHVHDUFK�� 7KH� SRSXODWLRQ� DQG� VDPSOH� ZHUH� ��� SHRSOH�� ZKR�ZHUH
SDUWLFLSDQWV�LQ�WKH�YORJ�FDWHJRU\�FRPSHWLWLRQ��7KH�UHVXOWV�RI�WKH�VWXG\�VKRZ�WKDW�WKHUH�
DUH�VRPH�WKLQJV�WKDW�DUH�ODFNLQJ�LQ�WKH�IDFWRUV�RI�SHUVXDVLYH�FRPPXQLFDWLRQ�FDUULHG�RXW�
E\�WKH�'HSDUWPHQW�RI�7RXULVP�DQG�&XOWXUH�RI�'.,�-DNDUWD�3URYLQFH��7KLV�FDQ�EH�VHHQ�LQ�
WKH�ORZHVW�PHDQ��QDPHO\�WKH�LQIOXHQFH�RI�WKH�HQYLURQPHQW�ZLWK�WLPH�VHWWLQJ�LQGLFDWRUV�
DQG� PHVVDJH� FRQWHQW� VHWWLQJV�� 5HVSRQGHQW� 0D\RUWLDV� FRQVLGHUHG� WKH� '.,� -DNDUWD�
7RXULVP�DQG�&XOWXUH�2IILFH�WR�EH�OHVV�WKDQ�RSWLPDO�LQ�XWLOL]LQJ�WKH�WLPH�LQ�WKH�-DNDUWD�
0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� ZKLFK� UHVXOWHG� LQ� D� PLQLPDO� QXPEHU� RI�
SDUWLFLSDQWV�

.H\ZRUGV�� )DFWRUV� 2I� 3HUVXDVLYH� &RPPXQLFDWLRQ�� 0LOHQLDOV�� 0XVHXP�� -DNDUWD�
7RXULVP�DQG�&XOWXUH�2IILFH

3(1'$+8/8$1

0HQXUXW� 5XVODP� ������� ��� SXEOLF� UHODWLRQV� DGDODK� VHVXDWX� \DQJ� GLUHQFDQDNDQ�

EHUXSD� NRPXQLNDVL� SHUVXDVLI� \DQJ� GLGHVDLQ� XQWXN� PHPSHQJDUXKL� VHJPHQ�

SXEOLN� WHUWHQWX�� .RPXQLNDVL� SHUVXDVLI� PHUXSDNDQ� VXDWX� SURVHV� \DQJ�

PHQJXEDK�VLNDS��NH\DNLQDQ��SDQGDQJDQ��DWDX�SHULODNX��2OHK�NDUHQD�LWX��GDODP�

6\DPVLDK�GDQ�6DUL� ��������SXEOLF� UHODWLRQV�PHQMDODQL�NHJLDWDQ�PHUDQFDQJ�VXDWX�

SHVDQ� GDODP� EHQWXN� LQIRUPDVL� DWDX� EHULWD�� GHQJDQ� PHQJJXQDNDQ� VHMXPODK�

VWUDWHJ\� RI� SHUVXDWLRQV� \DQJ� EHUWXMXDQ� XQWXN� PHPEXMXN� NKDOD\DN� XQWXN�

PHQJXEDK�RSLQLQ\D�
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0HQXUXW�6XU\DQWR��������������PHQJXWLS�GDUL�$ULVWRWHOHV��NRPXQLNDVL�GLEDQJXQ�

ROHK� WLJD� XQVXU� \DQJ� IXQGDPHQWDO�� \DLWX� RUDQJ� \DQJ� EHUELFDUD�� PDWHUL�

SHPELFDUDDQ� \DQJ� GLKDVLONDQQ\D�� GDQ� RUDQJ� \DQJ�PHQGHQJDUNDQQ\D�� $VSHN�

SHUWDPD� GLVHEXW� NRPXQLNDWRU� DWDX� SHUVXDGHU�� \DQJ� PHUXSDNDQ� VXPEHU�

NRPXQLNDVL��$VSHN�NHGXD�DGDODK�SHVDQ��$VSHN�NHWLJD�GLVHEXW�NRPXQLNDQ�DWDX�

SHUVXDGH��\DQJ�PHUXSDNDQ�SHQHULPD�NRPXQLNDVL�

%HUGDVDUNDQ� SDSDUDQ� GL� DWDV�� NRPXQLNDVL� SHUVXDVLI� GDSDW�PHQLPEXONDQ� HIHN�

SRVLWLI�EDJL�NKDOD\DN�\DQJ�DGD�GL�GDODP�PDXSXQ�GL� VHNLWDU� OLQJNXQJDQ��2OHK�

NDUHQD� LWX�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� NHUDS�PHODNXNDQ�

NRPXQLNDVL�SHUVXDVLI�GDODP�PHQMDODQNDQ�SHNHUMDDQQ\D��6DODK�VDWXQ\D�GHQJDQ�

PHQJDMDN�JHQHUDVL�PLOHQLDO�XQWXN�PHQFLQWDL�PXVHXP��PHODOXL�PHGLD�VRVLDO��

0HGLD� VRVLDO�PHQMDGL� VDUDQD SLOLKDQ��NDUHQD�VHMDN�EHEHUDSD� WDKXQ� ODOX��PHGLD�

VRVLDO� PHQMDGL� WUHQ� GDQ� PHQMDGL� DODW� \DQJ� WLGDN� ELVD� WHUSLVDKNDQ� GDUL� DQDN�

PXGD� MDPDQ� VHNDUDQJ�� 8QWXN� LWXODK�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ�

�'LVSDUEXG�� 3URYLQVL� '.,� -DNDUWD� PHQJDGDNDQ� VHEXDK� NRPSHWLVL� GL� PHGLD�

VRVLDO�� \DQJ� EHWXMXDQ� XQWXN� PHPSRSXOHUNDQ� PXVHXP� GL� NDODQJDQ� PLOHQLODL��

.RPSHWLVL�WHUVHEXW�EHUWHPD�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ� %HULNXW�

LQL� DGDODK� NXWLSDQ� EHULWD�� SHULKDO� NHJLDWDQ� WHUVHEXW� \DQJ� GLODQVLU�

ZDUWDNRWD�WULEXQQHZV�FRP��

´'LQDV�3DUZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHPIDVLOLWDVLQ\D�GHQJDQ�

PHPEHUL� NHVHPSDWDQ�SDGD�PHUHND�XQWXN�PHQJLNXWL� -DNDUWD�0XVHXP�2Q�

6RFLDO�0HGLD�&RPSHWLWLRQ��\DQJ�PHQJDPELO�WHPD�´*XH�3HQJHQ�0XVHXP�GL�

-DNDUWD� -DGL«µ�� GHQJDQ� WRWDO� KDGLDK� 5S� ���� -XWD�� ,QL� EHUWXMXDQ� XQWXN�

PHQGHNDWNDQ� PXVHXP� NHSDGD� PDV\DUDNDW� PXVHXP� VHEDJDL� SXEOLN�

HGXNDVL� VHNDOLJXV� REMHN� ZLVDWD� NHSDGD� DQDN� PXGD�� 'HQJDQ� NHJLDWDQ�

-DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� GDSDW� PHQLQJNDWNDQ�

NHVDGDUDQ�PDV\DUDNDW�EDKZD�PXVHP�PHUXSDNDQ�GHVWLQDVL�ZLVDWD�XWDPD�

GL�-DNDUWDµ��
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%HUGDVDUNDQ�NXWLSDQ�EHULWD�GL� DWDV�� NRPSHWLVL� -DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�

&RPSHWLWLRQ�� PHQ\DVDU� JHQHUDVL� PXGD� XQWXN� LNXW� EHUSDUWLVLSDVL� GDODP�

PHPSURPRVLNDQ� PXVHXP� NH� PDV\DUDNDW� OXDV� XQWXN� GDWDQJ� NH� PXVHXP��

.RPSHWLVL� LQL� GLJHODU� NDUHQD� SLKDN� 'LQDV� 3DUZLVDWD� GDQ� .HEXGD\DDQ� '.,�

-DNDUWD�KHQGDN�PHPEHQDKL�GDQ�PHQJHPEDQJNDQ�PXVHXP�²PXVHXP�\DQJ�DGD�

GL� -DNDUWD�� %HULNXW� LQL� NXWLSDQ� EHULWD�� SHULKDO� WHUVHEXW�� GLODQVLU� GDUL� NRUDQ�

MDNDUWD�FRP��

´6HODLQ�LWX��SLKDN�'LVSDUEXG�'.,�MXJD�VXGDK�PHQ\DGDUL��EDKZD�PXVHXP�

PXVHXP�GL� -DNDUWD�PHPDQJ�KDUXV�EHUEHQDK�DJDU�NXQMXQJDQ�NH�PXVHXP�

GDSDW�EHUWDPEDK�GDQ�SRSXOHU�GL�NDODQJDQ�JHQHUDVL�PLOHQLDO�DJDU�PHUHND�

PHQJHWDKXL�DNDQ�VHMDUDK�GL�QHJHULQ\D��´6HPXD�RUDQJ�\DQJ�PDX�WDKX�DNDQ�

VHMDUDK��VLODKNDQ�GDWDQJ NH�PXVHXP��.H�GHSDQ��NLWD�DNDQ�WHUXV�WLQJNDWNDQ�

SURPRVL��.LWD�MXJD�DNDQ�KDGLU�NH�MDODQ��VHSHUWL�PXVHXP�RQ�WKH�VWUHHW��.LWD�

QDQWL�DUDKQ\D�DNDQ�NH�VDQDµ�

%HUGDVDUNDQ� EHULWD� GL� DWDV�� DQWXVLDVPH� JHQHUDVL� PLOHQLDO� GDODP� PHQFLQWDL�

PXVHXP�SHUOX� GLWLQJNDWNDQ�� NDUHQD�PDVLK� EDQ\DN� DQDN�PXGD� \DQJ� NXUDQJ�

WHUWDULN� XQWXN� EHUNXQMXQJ� NH� PXVHXP�� +DO� WHUVHEXW� MXJD� GLNDWDNDQ� ROHK�

SHQJJLDW�PHGLD�VRVLDO��2GGLH�5DQGD��\DQJ�GLODQVLU�ROHK�NRUDQ�MDNDUWD�FRP�

´6D\D� VDQJDW� PHQ\D\DQJNDQ� EDQ\DN� DQDN� PXGD� \DQJ� NXUDQJ� WHUWDWLN�

GHQJDQ�PXVHXP��SDGDKDO�GL�VLWX�NLWD�ELVD�PHQGDSDWNDQ�LOPX�GDQ�VHMDUDK�

VXDWX�EDQJVD��NDUHQD�LWX�GLXSD\DNDQ�FDUD�PHQDULN�XQWXN�PHQJDMDN�NDXP�

PXGD� PHQFLQWDL� PXVHXP�� 'HQJDQ� DGDQ\D� NHJLDWDQ� LQL�� GLKDUDSNDQ�

PXVHXP�ELVD�WHUDQJNDW�ODJL�GL�PDV\DUDNDW�VHEDJDL�GHVWLQDVL�ZLVDWD�XWDPD�

GL�-DNDUWDµ�

3HQHOLWL�MXJD�PHODNXNDQ�ZDZDQFDUD�GHQJDQ�%DSDN�+HUX�$UGLDQWR��VHODNX�

VWDII� VXE� EDJLDQ� ELGDQJ� 3URPRVL� 'DODP� 1HJHUL�� \DQJ� PHUXSDNDQ� VDODK� VDWX�
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SDQLWLD� SHQ\HOHQJJDUD� -DNDUWD� 0XVHXP� RQ� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� GL� NDQWRU�

'LQDV�3DULZLVDWD�GDQ�NHEXGD\DDQ�'.,�-DNDUWD��%HULNXW�LQL�NXWLSDQQ\D�

´0HPDQJ�VDDW� LQL�PDVLK�EDQ\DN�DQDN�PXGD�\DQJ�NXUDQJ� WHUWDULN�XQWXN�

PHQJXQMXQJL� PXVHXP� \DQJ� DGD� GL� -DNDUWD� NDUHQD� PXVHXP� ² PXVHXP�

WHUVHEXW� EHOXP� DGD� SHPEDQJXQDQ� DWDX� SHPEHQDKDQ� \DQJ� EHUDUWL��

VHKLQJJD�PHPEXDW�NDPL�'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,� -DNDUWD�

WHUJHUDN� XQWXN� PHODNXNDQ� SHPEDQJXQDQ� WHUVHEXW�� JXQD� PHQLQJNDWNDQ�

DQWXVLDV� SDUD� JHQHUDVL� PLOHQLDO� GDODP� PHQJXMXQJL� PXVHXP� VHEJDLD�

GHVWLQDVL� XWDPD�� GDQ� NDPL� PHPEXDW� SURJUDP� -DNDUWD� 0XVHXP� RQ� 6RFLDO�

0HGLD� &RPSHWLWLRQ�� VHEDJDL� VDUDQD� GDODP� PHOHVWDULNDQ� GDQ�

PHPSURPRVLNDQ�PXVHXP� � PXVHXP� GL� -DNDUWD�� GHQJDQ�PHQJDMDN� DQDN�

PXGD�\DQJ�PHPLOLNL�NUHDWLYLWDV�GDQ�NHFLQWDDQ�WHUKDGDS�PXVHXP�VHEDJDL�

SHVHUWD�� 8QWXN� SHPHQDQJ� ORPED� LQL�� DNDQ� PHQGDSDWNDQ� WRWDO� KDGLDK�

VHEHVDU����� MXWD� UXSLDK��.DPL�PHPEXDW�NRPSHWLVL�GHQJDQ�VDUDQD�PHGLD�

VRVLDO��PHQJLNXWL�WUHQG�VDDW�LQL��NDUHQD�JHQHUDVL�PLOHQLDO�\DQJ�VDQJDW�DNWLI�

GL�GXQLD�PHGLD�VRVLDOµ�

+HUL� MXJD�PHQMHODVNDQ��SLKDNQ\D�PHPEXDW�YLGHR� WHDVHU�XQWXN�PHQ\HEDUNDQ�

LQIRUPDVL� WHQWDQJ� ORPED� -DNDUWD 0XVHXP� RQ� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� 9LGHR�

WHDVHU� WHUVHEXW� GL� XSORDG NH� PHGLD� VRVLDO� GDQ� EHNHUMD� VDPD� GHQJDQ� SLKDN�

VZDVWD��%HULNXW�LQL�NXWLSDQQ\D�

´.DPL� 'LQDV� 3DULZLVDWD� GDQ� NHEXGD\DDQ� '.,� -DNDUWD� PHPEXDW� YLGHR�

WHDVHU� \DQJ� GLSXEOLNDVLNDQ� PHODOXL� EHEHUDSD� PHGLD� VRVLDO�� VHSHUWL�

LQVWDJUDP�� IDFHERRN�� \RXWXEH� GDQ� ZHE� UHVPL� 'LQDV� 3DULZLVDWD� GDQ�

NHEXGD\DDQ�'.,�-DNDUWD��.DPL�MXJD�PHODNXNDQ�NHUMD�VDPD�GHQJDQ�SLKDN�

OXDU��VZDVWD��DQWDUD�ODLQ�PDMDODK�JDGLV��LQGLND�IP��GDJHODQ��GDQ�ODLQ�ODLQ��

6HODLQ� LWX�� NDPL� PHODNXNDQ� 3UHVV� &RQIHUHQFH GL� 0XVHXP� 7HNVWLO� GDQ�

0XVHXP�-RDQJ���µ�
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+HUL�MXJD�PHQMHODVNDQ�WHUGDSDW�EHEHUDSD�NHQGDOD�GDODP�PHQMDODQNDQ�SURJUDP�

-DNDUWD 0XVHXP�RQ�6RFLDO�0HGLD�&RPSHWLWLRQ��%HULNXW�LQL�NXWLSDQQ\D��

´.HQGDOD� \DQJ� GLKDGDSL� DGDODK� NHQGDOD� ZDNWX� GDODP� PHQ\DPSDLNDQ�

LQIRUPDVL�-DNDUWD 0XVHXP�RQ�6RFLDO�0HGLD�&RPSHWLWLRQ�ZDNWX�\DQJ�VLQJNDW

PHQ\HEDENDQ� NXUDQJ� OXDVQ\D� SHQ\HEDUDQ� LQIRUPDVL� WHQWDQJ� NRPSHWLVL�

WHUVHEXW�� PHQ\HEDENDQ� NXUDQJQ\D� SDUWLVLSDVL� GDODP� ORPED� WHUVHEXW�

NDUHQD� EDQ\DN� RUDQJ� \DQJ� EHOXP�PHQJHWDKXL� -DNDUWD 0XVHXP� RQ� 6RFLDO�

0HGLD�&RPSHWLWLRQ�

-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ WHUGLUL�GDUL���NDWHJRUL�ORPED��\DLWX�

NDWHJRUL� YORJ�� NDWHJRUL� IRWR�� GDQ� NDWHJRUL� EORJ�� 'DUL� VHWLDS� NDWHJRUL�� SHVHUWD�

KDUXV�PDPSX�PHQJDPELO� VLVL� \DQJ�PHQDULN� GDUL�PXVHXP� \DQJ� ELVD�PHUHND�

EDKDV�DWDX�UHNDP��'HQJDQ�GLVHOHQJJDUDNDQQ\D�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�

&RPSHWLWLRQ� LQL�� VHFDUD� SHUVXDVL� WHODK� PHQJDMDN� JHQHUDVL� PLOHQLDO� XQWXN�

EHUNXQMXQJ� NH� PXVHXP�PXVHXP� GHQJDQ� VXDVDQD� \DQJ� EHUEHGD�� 6HODLQ� LWX��

NRPSHWLVL� LQL�� MXJD� GLKDUDSNDQ� GDSDW� PHPEDQJXQ� NUHDWLILWDV� GDUL� JHQHUDVL

PXGD� XQWXN� PHQDPSLONDQ� KDO� ² KDO� XQLN� GDUL� PXVHXP�� NDUHQD� PXVHXP�

VHEHQDUQ\D� PHPLOLNL� VLVL� \DQJ� PHQDULN� XQWXN� GLQLNPDWL�� 'HQJDQ� FDUD� LQL��

PXVHXP�²PXVHXP�WHUVHEXW�DNDQ�VHPDNLQ�SRSXOHU�GLNDODQJDQ�JHQHUDVL�PXGD�

$NXQ� LQVWDJUDP� UHVPL� -DNDUWD� 0XVHXP� 2Q� 6RFLDO 0HGLD� &RPSHWLWLRQ� DGDODK

#MDNDUWDBWRXULVP�� $NXQ� LQL� PHQJ�XSORDG� IRWR�� YLGHR�� GDQ� LQIRUPDVL� -DNDUWD�

0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� 8QWXN� NDWHJRUL� YORJ�� DGDSXOD� LQIR� GL�

\RXWXEH� FKDQQHO� -DNDUWD7RXULVP�� :DODXSXQ� VXGDK� EDQ\DN� LQIRUPDVL� \DQJ�

GLVHEDUNDQ��NRPSHWLVL�WHUVHEXW�PDVLK�EHOXP�EDQ\DN�SHVHUWDQ\D��

3HQHOLWL� MXJD� PHODNXNDQ�ZDZDQFDUD� GHQJDQ� VDODK� VDWX� SHVHUWD� ORPED� -DNDUWD�

0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� \DLWX� $SULOLD� 5DPDGLDQD�� %HULNXW� LQL�

NXWLSDQQ\D��
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´0HQXUXW�VD\D�VXGDK�FXNXS�EDLN��7HUEXNWL�SHVHUWD�ODLQ�\DQJ�LNXW�SXQ\D�

NDU\DQ\D�EDJXV�� EDJXV�GDUL�\DQJ�EORJ��YORJ��GDQ�IRWR��%DQ\DN�\DQJ�ELVD�

PHQJDPELO�VLVL�PHQDULN�GDQ�EHUEHGD�GDUL�PXVHXP�GL�-DNDUWD��+DQ\D�VDMD�

PXQJNLQ� NHNXUDQJDQQ\D� PDVLK� EDQ\DN� \DQJ� WLGDN� LNXW� EHUSDUWLVLSDVL��

.DODX�\DQJ�LNXW�ELVD�VDPSDL�UDWXVDQ�ULEX�SHVHUWD�PXQJNLQ�OHELK�EDJXV�µ�

%HUGDVDUNDQ� SHPDSDUDQ� PDVDODK� GL� DWDV�� SHQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN�

PHQHOLWL� IDNWRU� ² IDNWRU� NRPXQLNDVL� SHUVXDVLI� 'LQDV� 3DULZLVDWD� GDQ�

.HEXGD\DDQ� '.,� -DNDUWD� GDODP� PHQJDMDN� JHQHUDVL� PLOHQLDO� FLQWD� PXVHXP�

PHODOXL�NRPSHWLVL�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�

+DVLO� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHQDPEDKNDQ� UHIHUHQVL� GDODP� NDMLDQ�

LOPX� NRPXQLNDVL�� NKXVXVQ\D� 3XEOLF� 5HODWLRQV PHQJHQDL� IDNWRU�IDNWRU�

NRPXQLNDVL� SHUVXDVLI� GL� OHPEDJD� SHPHULQWDK�� 6HODLQ� LWX�� KDVLO� SHQHOLWLDQ� LQL�

GDSDW� EHUPDQIDDW� EDJL� SDUD� SUDNWLVL� 3XEOLF� 5HODWLRQV NKXVXQ\D� GL� OHPEDJD�

SHPHULQWDKDQ� XQWXN� OHELK� SHUVXDVLI� ODJL� GDODP� PHQMDODQNDQ� SURJUDP�

SURJUDPQ\D��

.$-,$1�3867$.$

0HQXUXW�&XWOLS��&HQWUH��GDQ�%URRP�GDODP�$UGLDQWR�������������3XEOLF�5HODWLRQV

DGDODK� IXQJVL�PDQDMHPHQ� VHFDUD� NKXVXV� \DQJ�PHQGXNXQJ� WHUFLSWDQ\D� VDOLQJ�

SHQJHUWLDQ� GDODP� NRPXQLNDVL�� SHPDKDPDQ�� SHQHULPDDQ�� NHUMDVDPD� DQWDUD�

RUJDQLVDVL� GDQ� EHUEDJDL SXEOLNQ\D�� .HJLDWDQ� KXPDV� GL� LQVWDVL� SHPHULQWDK�

DGDODK� PHGLDWRU� \DQJ� PHQMHPEDWDQL� NHSHQWLQJDQ� SHPHULQWDK� GHQJDQ�

SXEOLNQ\D� XQWXN� VHQDQWLDVD� PHQFLSWDNDQ�� PHQMDJD�� GDQ� PHQLQJNDWNDQ� FLWUD�

\DQJ�SRVLWLI�SHPHULQWDK��

�+DVLO�ZDZDQFDUD�GHQJDQ�VDODK�VDWX�SHVHUWD�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�
&RPSHWLWLRQ
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-DGL��KXPDV�GL�OHPEDJD�SHPHULQWDK�PHUXSDNDQ�VHEXDK�IXQJVL�PDQDMHPHQ�\DQJ�

PHPEDQWX�PHQFLSWDNDQ� GDQ�PHPSHUWDKDQNDQ� JDULV� NRPXQLNDVL�� SHQJHUWLDQ��

SHQHULPDDQ��GDQ�NHUMDVDPD�WLPEDO�EDOLN�DQWDUD�SHPHULQWDK�GDQ�PDV\DUDNDWQ\D��

'HQJDQ� PHOLEDWNDQ� KXPDV� NH� GDODP� VHEXDK� LVX�� PHPEDQWX� KXPDV� XQWXN�

VHODOX� PHQGDSDWNDQ� LQIRUPDVL� PHQJHQDL� SHQGDSDW� PDV\DUDNDW� GDQ�

PHQDQJJDSLQ\D�� VHUWD� PHPEDQWX� KXPDV� XQWXN� VHODOX� VHQDQWLDVD� PHQJLNXWL�

SHUXEDKDQ��GDQ�PHPDQIDDWNDQ�SHUXEDKDQ�LWX�VHFDUD�HIHNWLI�

6HPHQWDUD� LWX�� %UHPEHFN� GDQ� +RZHOO� GDODP�:LOFR[� ������� ������ PHQJDWDNDQ�

SHUVXDVLI� VHEDJDL� VXDWX� SURVHV� NRPXQLNDVL� XQWXN� PHPSHQJDUXKL� SLOLKDQ� GL�

VHWLDS�NRPXQLNDVL�\DQJ�GLVHQJDMD�DWDX�WLGDN��DJDU�GDSDW�PHPEDZD�SHUXEDKDQ�

GDODP� VLNDS�� NH\DNLQDQ�� DWDX� WLQGDNDQ� GDUL� SHQHULPD� NRPXQLNDVL�� -DGL��

SHUVXDVL� DGDODK�PHPEHUL� DODVDQ�NHSDGD�RUDQJ�RUDQJ��PHQJDSD�PHUHND�KDUXV�

PHQJDGRSVL�VLNDS��RSLQL��GDQ�SHULODNX�\DQJ�GLLQJLQNDQ�NRPXQLNDWRU�

0HQXUXW� 6XU\DQWR� ������������ EDQ\DN� IDNWRU� \DQJ� PHQHQWXNDQ� NHEHUKDVLODQ�

SHVDQ�SHUVXDVL��'LDQWDUDQ\D��NRPXQLNDWRU�\DQJ�PHPSXQ\DL�NUHGLELOLWDV�WLQJJL��

SHVDQ�� SHQJDUXK OLQJNXQJDQ�� VHUWD� SHQJHUWLDQ� GDQ� NHVLQDPEXQJDQ� VXDWX�

SHVDQ�� )DNWRU�IDNWRU� WHUVHEXW� WLGDN� EHUMDODQ� VHFDUD� EHUWDKDS�� 3DGD� EDQ\DN�

NDVXV��IDNWRU�� IDNWRU�WHUVHEXW�VDOLQJ�WXPSDQJ�WLQGLK�

.UHGLELOLWDV�VXPEHU�PHQJDFX�SDGD�WLJD�IDNWRU��3HUWDPD�DGDODK�NHDKOLDQ��.HGXD�

DGDODK� NHMXMXUDQ�� .HWLJD� DGDODK� NDULVPD�� .DULVPD� GLJXQDNDQ� XQWXN�

PHQXQMXNNDQ� VXDWX� VLIDW� OXDU� ELDVD� \DQJ�GLPLOLNL� NRPXQLNDWRU� \DQJ�PHQDULN�

GDQ� PHQJHQGDOLNDQ� NRPXQLNDQ� VHSHUWL� PDJQHW� PHQDULN� EHQGD�EHQGD� GL�

VHNLWDUQ\D�

6XDWX�SHVDQ�OHELK�SHUVXDVLI�MLND�IDNWRU�OLQJNXQJDQ�PHQGXNXQJ�SHVDQ�WHUVHEXW��

DWDX� MLND� SHVDQ� WHUVHEXW� GLWHULPD� EHUVDPDDQ� GHQJDQ� LVL� SHVDQ� ODLQQ\D�� GDQ�
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SHVDQ�GLVDPSDLNDQ�ROHK�VHVHRUDQJ�\DQJ�GLNHQDO�PDV\DUDNDW��)DNWRU�LQL�GLVHEXW�

SHQJDWXUDQ�ZDNWX�GDQ�LVL�

3HVDQ�PHPLOLNL�NHJXQDDQ�XQWXN�GXD�DODVDQ��3HUWDPD��SHVDQ�PHUXSDNDQ�EDJLDQ�

SHQWLQJ�GDUL� SURVHV�SHPEHQWXNDQ�NHVDGDUDQ�GDQ� VLNDS��$ODVDQ�NHGXD� DGDODK�

EDKZD�SHVDQ�PHPEDQWX�PHQGHPRQVWUDVLNDQ�NHHIHNWLIDQ�NRPXQLNDVL��

,VL� SHVDQ� PHUXSDNDQ� NRQWDN� XWDPD� DQWDUD� RUJDQLVDVL� GDQ� SXEOLNQ\D��

3HQJDWXUDQ�ZDNWX� GDQ� LVL� SHVDQ� MXJD�PHPDLQNDQ� SHUDQ� \DQJ� SHQWLQJ� GDODP�

PHQGDSDWNDQ�SXEOLVLWDV�GL�PHGLD�PDVVD��3HUVRQLO�KXPDV��VHEDLNQ\D�PHPEDFD�

NRUDQ��SRUWDO�EHULWD�RQOLQH��PHQRQWRQ�SURJUDP�EHULWD�79��PHQGHJDU�UDGLR��GDQ�

ODLQQ\D��XQWXN�PHQHPXNDQ�QLODL�EHULWD�GDUL�PDVLQJ�PDVLQJ�PHGLD�

%DQ\DN�SHVDQ�JDJDO��NDUHQD�NKDOD\DN�PHQHPXNDQ�SHVDQ�\DQJ�UXPLW�VHFDUD�LVL�

DWDX� EDKDVD�� 3HVDQ� \DQJ� SDOLQJ� SHUVXDVLI� DGDODK� SHVDQ� \DQJ� GLXQJNDSNDQ�

VHFDUD�VHGHUKDQD�GDQ�EHUNHVLQDPEXQJDQ��GLXODQJ�XODQJ���

3HQJXODQJDQ�SHVDQ�LWX�SHQWLQJ��NDUHQD�VHPXD�DQJJRWD�GDUL�WDUJHW�VDVDUDQ�WLGDN�

PHOLKDW� DWDX� PHQGHQJDU� SHVDQ� GL� ZDNWX� \DQJ� VDPD�� 3HQJXODQJDQ� SHVDQ�

PHPEXDW� NKDOD\DN� LQJDW�� PHQXUXQNDQ� SHOXDQJ� NHWLGDN� SHGXOLDQ� GDQ�

SHQRODNDQ� NKDOD\DN�� -DGL�� NXQFL� NRPXQLNDVL� HIHNWLI�� SHVDQ� GDSDW� VHJHUD�

GLWHULPD�GHQJDQ�PHQ\DPSDLNDQ�LQIRUPDVL�EHUDJDP�GDQ�PHQJJXQDNDQ�EDQ\DN�

PHGLD�NRPXQLNDVL��+DO� LQL�PHPEDQWX�RUDQJ�PHQJLQJDW�SHVDQ�VHWHODK�PHUHND�

PHQGDSDWNDQQ\D� GDUL� PHGLD� \DQJ� EHUEHGD�EHGD�� GDQ� PHPSHUOXDV� SHVDQ� NH�

NKD\DODN�\DQJ�DNWLI�PDXSXQ�SDVLI�

0(72'2/2*,�3(1(/,7,$1

3HQGHNDWDQ� SHQHOLWLDQ� LQL� PHQJJXQDNDQ� SHQGHNDWDQ� SHQHOLWLDQ� NXDQWLWDWLI�

GHQJDQ� MHQLV� SHQHOLWLDQ� GHVNULSWLI�� 0HWRGH� ULVHW� GDODP� SHQHOLWLDQ� LQL� DGDODK�



�ŽŵŵƵŶŝĐĂƚŝŽŶƐ�sŽů͘ϭ�EŽ͘ϭ�:ĂŶƵĂƌŝ�ϮϬϭϵ

ϲϮ

PHWRGH� VXUYHL�� 0HWRGH� VXUYHL� DGDODK� PHWRGH� ULVHW� GHQJDQ� PHQJJXQDNDQ�

NXLVRQHU� VHEDJDL� LQVWUXPHQ� SHQJXPSXODQ� GDWDQ\D�� 7XMXDQQ\D� XQWXN�

PHPSHUROHK� LQIRUPDVL� WHQWDQJ� VHMXPODK� UHVSRQGHQ� \DQJ�GLDQJJDS�PHZDNLOL�

SRSXODVL�WHUWHQWX��

'DODP� SHQHOLWLDQ� LQL� SHQXOLV� PHQJJXQDNDQ� GLPHQVL� ZDNWX� SHQHOLWLDQ� FURVV�

VHFWLRQDO�� &URVV� 6HFWLRQDO� DGDODK� SHQHOLWLDQ� LQL� GLODNXNDQ� GDODP� VDWX� ZDNWX�

WHUWHQWX�GDQ�WLGDN�DNDQ�GLODNXNDQ�SHQHOLWLDQ�GL�ODLQ�ZDNWX�\DQJ�EHUEHGD�XQWXN�

GLSHUEDQGLQJNDQ� GDQ� MXJD� WLGDN� PHPSXQ\DL� EDWDVDQ� \DQJ� EDNX� XQWXN�

PHQXQMXNNDQ�VXDWX�ZDNWX�WHUWHQWX�

'DODP�SHQHOLWLDQ� LQL�� SHQXOLV�PHODNXNDQ� SHQHOLWLDQ� SDGD� EXODQ�$SULO� VDPSDL�

-XOL� ������ 3HQHOLWLDQ� LQL� GLODNXNDQ� GL� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,�

-DNDUWD�\DQJ�EHUDGD�GL�-DODQ�.XQLQJDQ�%DUDW�QR����0DPSDQJ��.XQLQJDQ�%DUDW��

-DNDUD�6HODWDQ��3HQXOLV�PHODNXNDQ�SHQHOLWLDQ�KDQ\D�SDGD�ZDNWX�WHUVHEXW��WLGDN�

DNDQ�GLODNXNDQ�SHQHOLWLDQ�ODLQ�GLZDNWX�\DQJ�EHUEHGD�XQWXN�GLSHUEDQGLQJNDQ�

8QLW�DQDOLVLV�GDODP�SHQHOLWLDQ�LQL�DGDODK�LQGLYLGX�\DLWX SHVHUWD�YORJ�\DQJ�LNXW�

GDODP� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ�� 8QLW� REVHUYDVL� GDUL�

SHQHOLWLDQ� LQL� DGDODK� NHORPSRN�SHVHUWD� YORJ� \DQJ� LNXW� GDODP� -DNDUWD�0XVHXP�

2Q�6RFLDO�0HGLD�&RPSHWLWLRQ��

3RSXODVL� GDQ� VDPSHO� GDODP� SHQHOLWLDQ� LQL� DGDODK� SHVHUWD� ORPED� YORJ� GDODP�

-DNDUWD�0XVHXP�2Q� 6RFLDO�0HGLD�&RPSHWLWLRQ \DQJ� EHUMXPODK� ��� RUDQJ SHVHUWD��

3HQHOLWL� PHPIRNXVNDQ� VDPSHO� SHVHUWD� GHQJDQ� NDWHJRUL� 9ORJ� NDUHQD� NDWHJRUL�

WHUVHEXW� SDOLQJ� PHQ\LWD� SHUKDWLDQ� PDV\DUDNDW� GHQJDQ� PHQDPSLONDQ� YLGHR� ²

YLGHR�PHQDULN�PXVHXP�GL�-DNDUWD�

7HNQLN� SHQDULNDQ� VDPSHO� GDODP� SHQHOLWLD� LQL� DGDODK� VHQVXV�� GLNDUHQDNDQ�

SHQXOLV� PHQJDPELO� VHOXUXK� DQJJRWD� SRSXODVL� VHEDJDL� UHVSRQGHQQ\D�� 'DWD�
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SULPHU� GDODP� SHQHOLWLDQ� LQL� GLGDSDWNDQ� GDUL� NXHVLRQHU� PHODOXL� IRUP� HPDLO��

6HODLQ� NXHVLRQHU�� SHQXOLV MXJD�PHODNXNDQ�ZDZDQFDUD� XQWXN�PHQDPEDK� GDWD�

GDODP�SHQHOLWLDQ� LQL�� 6HGDQJNDQ�GDWD� VHNXQGHU�PHQJJXQDNDQ�EXNX� UHIHUHQVL��

VXPEHU�EHULWD�RQOLQH��GDQ�ZHEVLWH�UHVPL�GLQDV�SDULZLVDWD�'.,�

3DGD� SHQJXMLDQ� YDOLGLWDV� NRQVWUXNVL�� VNDOD� \DQJ� GLJXQDNDQ� DGDODK� VNDOD�

LQWHUYDO�� 8QWXN�PHQJHWDKXL� DSDNDK� SHUQ\DWDDQ� GDUL� NXHVLRQHU� LWX� YDOLG� DWDX�

WLGDN��SHQHOLWL�PHQJJXQDNDQ�.02�GDQ�%DUOHWW�WHVW�GHQJDQ�PHQJJXQDNDQ�6366�

�����

0HQXUXW�0DOKRWUD�������������.02�06$��.DLVHU�PD\HU�RONLQ�PHDVXUH�RI�VDPSOLQJ�

DGHTXDQ\� DGDODK�LQGH[�\DQJ�GLJXQDNDQ�XQWXN�PHQJXML�NHVHVXDLDQ�GDUL�DQDOLVLV�

IDNWRU��'DODP�SURVHV�PHQHQWXNDQ�DQDOLVLV� IDNWRU��KDO�SHUWDPD�\DQJ�GLODNXNDQ�

DGDODK�PHQHQWXNDQ�SHUPDVDODKDQ�\DQJ� WHUGLUL� GDUL� EHEHUDSD� WDKDS��3HUWDPD��

WXMXDQ�GDUL�DQDOLVLV� IDNWRU�KDUXV�GLLGHQWLILNDVL��6DQJDW�SHQWLQJ�EDKZD�YDULDEHO�

GDSDW� GLXNXU� GDODP� VNDOD� LQWHUYDO� DWDX� UDVLR� %HULNXW� LQL� DGDODK� WDEHO� KDVLO�

.02�06$�SHQHOLWLDQ�LQL�

7DEHO����.02�DQG�%DUWOHWW
V�7HVW

.DLVHU�0H\HU�2ONLQ�0HDVXUH�RI�6DPSOLQJ�$GHTXDF\� ����

%DUWOHWW
V�7HVW�RI�

6SKHULFLW\

$SSUR[��&KL�6TXDUH ��������

'I ���

6LJ� ����

�6XPEHU��+DVLO�SHQHOLWLDQ�SHQXOLV�GHQJDQ�6366������

%HUGDVDUNDQ� KDVLO� XML� YDOLGLWDV� \DQJ� GLODNXNDQ� SHQXOLV� GDODP� SHQHOLWLDQ� LQL��

KDVLO� \DQJ� GLSHUROHK� QLOD� .02� �.DLVHU� 0H\HU� 2ONLQ�� 0HDVXUH� RI� 6DPSOLQJ�

$GHTXDF\� VHEHVDU� ������ PHOHELKL� ���� PDND� GDSDW� GLQ\DWDNDQ� GDWD� SHQHOLWLDQ�

IDNWRU� ² IDNWRU� NRPXQLNDVL� SHUVXDVLI� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ�'.,�

-DNDUWD�VXGDK�YDOLG��
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8QWXN� XML� UHOLDELOLWDV� GLODNXNDQ� GHQJDQ� PHQJJXQDNDQ� PHWRGH� $OSKD�

&URQEDFK·V� %HULNXW�LQL�DGDODK�KDVLO�XML�UHOLDELOLWDV�SHQHOLWLDQ�LQL�

7DEHO����+DVLO�8ML�5HOLDELOLWDV�

1� ���

%HUGDVDUNDQ�5HOLDELOLW\�6WDWLVWLFV�GL�DWDV��GDSDW�GLOLKDW�EDKZD�UHOLDELOLWDV�GDUL����

SHUQ\DWDDQ� \DQJ� WHODK� GLDMXNDQ� SHQXOLV� NHSDGD� ��� UHVSRQGHQ� PHPLOLNL� QLODL�

&URQEDFK
V�$OSKD� ��������PDND�GDWD�SDGD�SHQHOLWLDQ�PHQJHQDL� IDNWRU� � IDNWRU�

NRPXQLNDVL� SHUVXDVLI� 'LQDV� 3DULZLVDWD� GDQ� NHEXGD\DDQ� '.,� -DNDUWD� GDSDW�

GLNDWDNDQ� UHOLDEHO�� 3HQHOLWL� PHQJJXQDNDQ� VWDWLVWLN� GHVNULSWLI� XQWXN�

PHQJJDPEDUNDQ� SHULVWLZD�� SHULODNX�� DWDX� REMHN� WHUWHQWX� PHQJHQDL� IDNWRU�

IDNWRU�NRPXQLNDVL�SHUVXDVLI�ROHK�'LQDV�3DULZLVDWD�GDQ�NHEXGD\DDQ�'.,�-DNDUWD�

GDODP�PHQJDMDN�JHQHUDVL�PLOHQLDO�PHQFLQWDL�PXVHXP�PHODOXL� -DNDUWD�0XVHXP�

2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�

3HQHOLWL�PHQJJXQDNDQ�VNDOD�LQWHUYDO�DWDX�UDVLR��PDND�XNXUDQ�WHQGHQVL�VHQWUDO�

\DQJ� GLJXQDNDQ� DGDODK� PHDQ� 3HQJJXQDDDQ� WHQGHQVL� VHQWUDO� PHDQ GDODP�

SHQHOLWLDQ�LQL��NDUHQD�SHQHOLWL�PHQJJXQDNDQ�VNDOD�LQWHUYDO��

3HQHOLWLDQ� LQL� PHPLOLNL� VDWX� YDULDEHO� SHQHOLWLDQ�� IDNWRU� ² IDNWRU� NRPXQLNDVL�

SHUVXDVLI��'DODP�YDULDEHO� WHUVHEXW�� WHUGDSDW� HPSDW� GLPHQVL� \DLWX�� NUHGLELOLWDV�

VXPEHU�� SHVDQ�� SHQJDUXK� OLQJNXQJDQ�� GDQ� SHQJHUWLDQ� GDQ� NHVLQDPEXQJDQ�

VXDWX�SHVDQ��6HWLDS�GLPHQVL�PHPLOLNL�WXUXQDQ�\DQJ�GLVHEXW�GHQJDQ�LQGLNDWRU��

5HOLDELOLW\�6WDWLVWLFV

&URQEDFK
V�$OSKD &URQEDFK
V�$OSKD�%DVHG�RQ�6WDQGDUGL]HG�,WHPV 1�RI�,WHPV

���� ���� ��
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'LPHQVL�NUHGLELOLWDV�VXPEHU�PHPLOLNL�WLJD�LQGLNDWRU��\DLWX�NHDKOLDQ��NHMXMXUDQ��

GDQ� NDULVPD�� 'LPHQVL� SHVDQ� PHPLOLNL� WLJD� LQGLNDWRU�� \DLWX� SHVDQ� \DQJ�

ODQJVXQJ�� GLXQJNDSNDQ� VHFDUD� VHGHUKDQD�� GDQ� KDQ\D� PHQJDQGXQJ VDWX�

JDJDVDQ� XWDPD�� 'LPHQVL� SHQJDUXK� OLQJNXQJDQ�PHPLOLNL� GXD� LQGLNDWRU�� \DLWX�

SHJDWXUDQ� ZDNWX� GDQ� SHQJDWXUDQ� LVL� SHVDQ�� 'LPHQVL� SHQJHUWLDQ� GDQ�

NHVLQDPEXQJDQ� VXDWX� SHVDQ� PHPLOLNL� GXD� LQGLNDWRU� \DLWX�� PHQ\HEDUNDQ�

LQIRUPDVL� GDODP� EHUEDJDL� FDUD�� GDQ�PHQJJXQDNDQ� EDQ\DN�PHGLD�� %HULNXW� LQL�

DGDODK�RSHUDVLRQDOLVDVL�NRQVHS�SHQHOLWLDQ�LQL�

7DEHO����2SHUDVLRQDO�.RQVHS

9DULDEHO� 'LPHQVL ,QGLNDWRU

)DNWRU�

IDNWRU�

.RPXQLNDVL�

3HUVXDVLI

�� .UHGLELOLWDV�6XPEHU D� .HDKOLDQ�

E� .HMXMXUDQ

F� .KDULVPD

�� 3HQJDUXK�

/LQJNXQJDQ�

D� 3HQJDWXUDQ�:DNWX

E� 3HQJDWXUDQ�

,VL�SHVDQ

�� 3HVDQ D� 3HVDQ�VHFDUD�ODQJVXQJ

E� 'LXQJNDSNDQ�VHFDUD�VHGHUKDQD

F� 3HVDQ�PHQJDQGXQJ�VDWX�JDJDVDQ�

XWDPD

�� 3HQJHUWLDQ�GDQ�

.HVLQDPEXQJDQ�

6XDWX�3HVDQ

D� 0HQ\HEDUNDQ�,QIRUPDVL�GDODP�

%HUDJDP�&DUD

E� 0HQJJXQDNDQ�EDQ\DN�PHGLD

+$6,/�3(1(/,7,$1�'$1�3(0%$+$6$1

'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHQJDMDN� JHQHUDVL� PLOHQLDO�

XQWXN�PHQFLQWDL�PXVHXP�GHQJDQ�PHQJJXQDNDQ�PHGLD�VRVLDO�GDQ�PHQJDGDNDQ�
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ϲϲ

-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ� .RPSHWLVL�LQL�GLJHODU�NDUHQD�'LQDV�

3DUZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQ\DGDUL�XQWXN�PHQJDPELO� ODQJNDK�

GDODP� PHPEHQDKL� GDQ� PHQJHPEDQJNDQ� PXVHXP� ² PXVHXP� \DQJ� DGD� GL�

-DNDUWD��%HULNXW�LQL�DGDODK�WDEHO�KDVLO�SHU�LQGLNDWRU�

7DEHO��� 0HPEHULNDQ�SHVDQ�PHQJHQDL�GHQJDQ�ULQFL

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD�

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� VHWXMX� 'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,� -DNDUWD�PHPEHULNDQ�SHVDQ�PHQJHQDL� -DNDUWD�

0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�GHQJDQ�ULQFL��

7DEHO����0HQ\HOHQJJDUDNDQ�ORPED�VHFDUD�WHUVWUXNWXU

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϲϳ

%HUGDVDUNDQ� WDEHO�GL�DWDV�� UHVSRQGHQ�PHQMDZDE VDQJDW VHWXMX 'LQDV�3DULZLVDWD�

GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQ\HOHQJJDUDNDQ�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�

0HGLD�&RPSHWLWLRQ VHFDUD�WHUVWUXNWXU��

7DEHO����0HQHULPD�VHPXD�VDUDQ�\DQJ�GLEHULNDQ�ROHK�SHVHUWD�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� UDJX� ² UDJX� 'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQHULPD�VHPXD�VDUDQ�\DQJ�GLEHULNDQ�

ROHK�SHVHUWD�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ��

7DEHO����0HPSHUPXGDK�DNVHV�GDODP�PHQGDSDWNDQ�LQIRUPDVL�PHQJHQDL�

ORPED�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϲϴ

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� VDQJDW VHWXMX� 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHPSHUPXGDK� DNVHV� GDODP�

PHQGDSDWNDQ� LQIRUPDVL� PHQJHQDL� ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD�

&RPSHWLWLRQ�

7DEHO����0HPSHUFD\DL�LQIRUPDVL�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ�WDEHO�GL�DWDV��UHVSRQGHQ PHQMDZDE VHWXMX PHPSHUFD\DL�LQIRUPDVL�

\DQJ�GLEHULNDQ�ROHK�'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD��

7DEHO����0HQJHUWL�LQIRUPDVL�\DQJ�GLEHULNDQ�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ PHQMDZDE� UDJX� ² UDJX�$QGD�

PHQJHUWL� LQIRUPDVL� \DQJ� GLEHULNDQ� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,�

-DNDUWD�PHQJHQDL�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�
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ϲϵ

7DEHO�����0HPDKDPL�LQIRUPDVL�\DQJ�GLEHULNDQ�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�  ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ PHQMDZDE VHWXMX� PHPDKDPL�

LQIRUPDVL� \DQJ� GLEHULNDQ� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD�

PHQJHQDL�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ��

7DEHO�����0HPEHULNDQ�KDGLDK�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� VHWXMX� 'LQDV� 3DULZLVDWD� GDQ�

.HEXGD\DDQ�'.,�-DNDUWD�PHPEHULNDQ�KDGLDK�GDODP�ORPED�-DNDUWD�0XVHXP�2Q�

6RFLDO�0HGLD�&RPSHWLWLRQ�
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ϳϬ

7DEHO�����0HQ\RVLDOLVDVLNDQ�ORPED�VHFDUD�SHUVXDVLYH

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ�PHQMDZDE� VDQJDW� VHWXMX�'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHQ\RVLDOLVDVLNDQ� ORPED� -DNDUWD�

0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ GLODNXNDQ�VHFDUD�SHUVXDVLI��

7DEHO�����0HQ\DPSDLNDQ�SHVDQ

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ�WDEHO�GL�DWDV��UDWD�UDWD�UHVSRQGHQ�UDJX�² UDJX�'LQDV�3DULZLVDWD�GDQ�

.HEXGD\DDQ�'.,�-DNDUWD�EHUNRPSHWHQ�GDODP�PHQ\DPSDLNDQ�SHVDQ��
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ϳϭ

7DEHO�����0HODNXNDQ�SURVHV�VRVLDOLVDVL�GHQJDQ�MDQJND�ZDNWX�FXNXS�ODPD

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� � ���� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� UDJX� � UDJX� 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHODNXNDQ� SURVHV� VRVLDOLVDVL� XQWXN�

PHQJDMDN�DQDN�PXGD�PHQFLQWDL�PXVHXP�PHODOXL�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�

&RPSHWLWLRQ GHQJDQ�MDQJND�ZDNWX�FXNXS�ODPD��

7DEHO�����0HPDQIDDWNDQ�ZDNWX�GHQJDQ�EDLN��

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD�²UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ���� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� �� �����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� WLGDN� VHWXMX� 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHPDQIDDWNDQ� ZDNWX� GHQJDQ� EDLN�

VRVLDOLVDVL� XQWXN� PHQJDMDN� JHQHUDVL� PXGD� PHQFLQWDL� PXVHXP� PHODOXL� -DNDUWD�

0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ��
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ϳϮ

7DEHO�����0HODNXNDQ�VRVLDOLVDVL�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD�²UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� � �����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� WLGDN� VHWXMX� 'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD VXGDK�PDNVLPDO�PHPDQIDDWNDQ�ZDNWX�

\DQJ� DGD� XQWXN� PHODNXNDQ� VRVLDOLVDVL� PHQJHQDL� ORPED� -DNDUWD� 0XVHXP� 2Q�

6RFLDO�0HGLD�&RPSHWLWLRQ��

7DEHO�����3HVDQ�\DQJ�GLVDPSDLNDQ�PHPEXDW�EHUSDUWLVLSDVL

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� � �����

7RWDO� �� ������

%HUGDVDUNDQ�WDEHO�GL�DWDV� UDWD�UDWD�UHVSRQGHQ�PHQMDZDE�WLGDN�VHWXMX�3HVDQ�\DQJ�

GLVDPSDLNDQ� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD PHQJHQDL ORPED�

-DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ PHPEXDW� WHUWDULN� XQWXN�

EHUSDUWLVLSDVL�
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ϳϯ

7DEHO�����3HVDQ�PHQLQJNDWNDQ�PRWLYDVL�GDQ�DQWXVLDV�EHUNXQMXQJ�NH�PXVHXP

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ���� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� � �����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� WLGDN� VHWXMX� 3HVDQ�

\DQJ� GLVDPSDLNDQ� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD PHQJHQDL

ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ PHPEXDW� WHUWDULN� XQWXN�

EHUSDUWLVLSDVL��

7DEHO�����3HVDQ�PHQGDSDW�UHVSRQ�SRVLWLI

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VHWXMX 3HVDQ�

PHQJHQDL�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ PHQGDSDW�UHVSRQ�

SRVLWLI��
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ϳϰ

7DEHO�����7HUMXQ�ODQJVXQJ�GDODP�PHPEHULNDQ�LQIRUPDVL�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� UDJX� ² UDJX� 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHPEHULNDQ� SHVDQ� VHFDUD� ODQJVXQJ�

PHQJHQDL�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�

7DEHO�����0HQ\DPSDLNDQ�SHVDQ�SHVDQ�SHUVXDVLI�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VHWXMX 'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQ\DPSDLNDQ�SHVDQ�SHVDQ�SHUVXDVLI�

XQWXN�ODQJVXQJ�PHQJDMDN�NDXP�PXGD�EHUSDUWLVLSDVL�GL�ORPED� -DNDUWD�0XVHXP�

2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�
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ϳϱ

7DEHO�����0HPEHULNDQ�SHVDQ�VHVXDL�GHQJDQ�LVL�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � �����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV��PD\RUWLDV UHVSRQGHQ�PHQMDZDE� UDJX�² UDJX�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,� -DNDUWD�PHPEHULNDQ�SHVDQ�VHVXDL�GHQJDQ� LVL�

GDUL�ORPED�-DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ�

7DEHO�����3HVDQ�\DQJ�GLVDPSDLNDQ�PHQJJXQDNDQ�EDKDVD�XQLYHUVDO

1� ���

3HUQ\DWDDQ )UHNXHQVL 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� UDJX� ² UDJX� 3HVDQ�

\DQJ� GLVDPSDLNDQ� ROHK� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD�

PHQJJXQDNDQ�EDKDVD�XQLYHUVDO��
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ϳϲ

7DEHO�����3HVDQ�PHQJJXQDNDQ�NDWD�NDWD�\DQJ�PXGDK�GLPHQJHUWL

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ� PHQMDZDE� VHWXMX� 3HVDQ�

PHQJHQDL� ORPED� -DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ ROHK�SLKDN�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQJJXQDNDQ�NDWD�NDWD�\DQJ�PXGDK�

GLPHQJHUWL��

7DEHO�����3HVDQ�PHQJJXQDNDQ�HMDDQ�\DQJ�GLVHPSXUQDNDQ

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ���� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� �� �����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO�GL� DWDV�� UDWD�UDWD� �� UHVSRQGHQ�PHQMDZDE� WLGDN� VHWXMX�3HVDQ�

PHQJHQDL� ORPED� -DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ ROHK�SLKDN�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�PHQJJXQDNDQ�NDWD�NDWD�\DQJ�PXGDK�

GLPHQJHUWL�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD GLDQJJDS� EHOXP�
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ϳϳ

PHQJJXQDNDQ�HMDDQ�\DQJ�WHSDW�PHQJHQDL� LQIRUPDVL� ORPED� -DNDUWD�0XVHXP�2Q�

6RFLDO�0HGLD�&RPSHWLWLRQ�

7DEHO�����6RVLDOLVDVL�ODQJVXQJ�NHSDGD�LQWLQ\D

1� ��

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � ����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� �� �����

�� ��7LGDN�6HWXMX�� �� �����

�� ��6DQJDW�7LGDN�6HWXMX�� � �����

7RWDO� �� ������

%HUGDVDUNDQ�WDEHO�GL�DWDV��UDWD�UDWD UHVSRQGHQ�PHQMDZDE�UDJX�² UDJX 6RVLDOLVDVL�

PHQJHQDL� ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ� ROHK� SLKDN�

'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,� -DNDUWD�GLVDPSDLNDQ� ODQJVXQJ�NHSDGD�

LQWLQ\D��

7DEHO�����6RVLDOLVDVL�GLVDPSDLNDQ�GHQJDQ�HIHNWLI

1� ��

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϳϴ

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VHWXMX� 6RVLDOLVDVL�

PHQJHQDL� ORPED� -DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ ROHK�SLKDN�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�GLVDPSDLNDQ�GHQJDQ�HIHNWLI��

7DEHO�����6RVLDOLVDVL�GLVDPSDLNDQ�VHVXDL�WRSLNQ\D

1� ��

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VHWXMX� 6RVLDOLVDVL�

PHQJHQDL� ORPED� -DNDUWD�0XVHXP�2Q�6RFLDO�0HGLD�&RPSHWLWLRQ ROHK�SLKDN�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�GLVDPSDLNDQ�GHQJDQ�HIHNWLI��

7DEHO�����0HPEXDW�YLGHR�WHDVHU�XQWXN�PHQ\DPSDLNDQ�LQIRUPDVL�ORPED

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϳϵ

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ�PHQMDZDE� VDQJDW� VHWXMX 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHPEXDW� YLGHR� WHDVHU� PHQJHQDL�

-DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ XQWXN� PHQ\DPSDLNDQ� LQIRUPDVL�

ORPED��

7DEHO�����

0HODNXNDQ�3UHVV�&RQIHUHQFH XQWXN�PHQ\DPSDLNDQ�LQIRUPDVL�OHELK�GHWDLO

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� � �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VHWXMX 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHODNXNDQ� 3UHVV� &RQIHUHQFH� XQWXN�

PHQ\DPSDLNDQ�LQIRUPDVL�VHFDUD�OHELK�GHWDLO��

7DEHO�����0HQ\HEDUNDQ�LQIRUPDVL�GHQJDQ�EHUEDJDL�PHGLD

1� ��

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� � ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϴϬ

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ�PHQMDZDE� VDQJDW� VHWXMX 'LQDV�

3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� PHQ\HEDUNDQ� LQIRUPDVL� GHQJDQ�

PHPDQIDDWNDQ�EHUEDJDL�PHGLD��

7DEHO�����0HPSHUROHK�LQIRUPDVL�GDUL�LQVWDJUDP

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ�WDEHO�GL�DWDV��PD\RUWLWDV UHVSRQGHQ�PHQMDZDE�VDQJDW�VHWXMX $QGD�

PHPSHUROHK� LQIRUPDVL� PHQJHQDL� ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD�

&RPSHWLWLRQ�GDUL LQVWDJUDP�

7DEHO������0HQJHWDKXL�LQIRUPDVL�GDUL \RXWXEH

1� ��

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � ����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϴϭ

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ�PHQMDZDE� VDQJDW� VHWXMX $QGD�

PHQJHWDKXL�LQIRUPDVL�ORPED�-DNDUWD�0XVHXP�2Q 6RFLDO�6RFLDO�0HGLD�&RPSHWLWLRQ�

GDUL \RXWXEH�

7DEHO�����0HPSHUROHK�LQIRUPDVL�GDUL IDFHERRN

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � �����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������

%HUGDVDUNDQ� WDEHO� GL� DWDV� UDWD�UDWD� UHVSRQGHQ�PHQMDZDE� VHWXMX PHPSHUROHK�

LQIRUPDVL� PHQJHQDL� ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD� &RPSHWLWLRQ� GDUL

IDFHERRN�

7DEHO�����0HQGDSDWNDQ�LQIRUPDVL�ORPED�OHELK�GHWDLO�GL�ZHE�UHVPL�

1� ���

3HUQ\DWDDQ )UHNXHQVL� 3UHVHQWDVL� 5DWD��UDWD

�� ��6DQJDW�6HWXMX� �� �����

�� ��6HWXMX�� �� ����� ����

�� ��5DJX�5DJX�� � �����

�� ��7LGDN�6HWXMX�� � ����

�� ��6DQJDW�7LGDN�6HWXMX�� � ����

7RWDO� �� ������
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ϴϮ

%HUGDVDUNDQ� WDEHO� GL� DWDV�� UDWD�UDWD UHVSRQGHQ� PHQMDZDE� VDQJDW� VHWXMX

PHQGDSDWNDQ�LQIRUPDVL�ORPED�OHELK�GHWDLO�GHQJDQ�PHPEXND�ZHE�UHVPL�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD��

%HULNXW�LQL�DGDODK WDEHO�PHDQ�SHU�GLPHQVL�

7DEHO�����0HDQ 3HU�'LPHQVL

1� ���

1R 'LPHQVL 5DWD�²UDWD

� .UHGLELOL�WDV�6XPEHU ����

� 3HQJDUXK�/LQJNXQJDQ ����

� 3HVDQ ����

�
3HQJHUWLDQ� GDQ� .HVLQDPEXQJDQ� 6XDWX�

3HVDQ
����

%HUGDVDUNDQ� WDEHO�PHDQ� SHU� GLPHQVL� GL� DWDV�� GDSDW� GLOLKDW� EDKZD� QLODL� PHDQ�

WHUWLQJJL� EHUDGD�SDGD�GLPHQVL� NHHPSDW� \DLWX� SHQJHUWLDQ�GDQ�NHVLQDPEXQJDQ�

VXDWX�SHVDQ� GDQ�GLPHQVL�WHUHQGDK�EHUDGD�SDGD�GLPHQVL�NHGXD \DLWX�SHQJDUXK�

OLQJNXQJDQ�

'LPHQVL� SHQJHUWLDQ� GDQ� NHVLQDPEXQJDQ� VXDWX� SHVDQ� PHUXSDNDQ� GLPHQVL�

WHUWLQJJL� 0HQXUXW UDWD�UDWD SHVHUWD� ORPED� -DNDUWD� 0XVHXP� 2Q� 6RFLDO� 0HGLD�

&RPSHWLWLRQ�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� VXGDK� PDNVLPDO�

GDODP PHQ\DPSDLNDQ� LQIRUPDVL� GDODP� EHUDJDP� FDUD�� GDQ� PHQJJXQDNDQ�

EDQ\DN� PHGLD� NRPXQLNDVL�� 6HGDQJNDQ� GLPHQVL SHQJDUXK� OLQJNXQJDQ�

PHPSHUROHK QLODL PHDQ WHUHQGDK�� 5DWD�UDWD� UHVSRQGHQ� FHQGHUXQJ PHQMDZDE

WLGDN�VHWXMX�
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ϴϯ

%HULNXW�LQL�DGDODK�WDEHO�SHU�LQGLNDWRU�

7DEHO ���0HDQ 3HU�LQGLNDWRU

1� ���

1R ,QGLNDWRU 5DWD��UDWD

� .HDKOLDQ ����

� .HMXMXUDQ ����

� .KDULVPD ����

� 3HQJDWXUDQ�:DNWX ����

� 3HQJDWXUDQ�,VL�3HVDQ ����

� 3HVDQ�VHFDUD�ODQJVXQJ ����

� 'LXQJNDSNDQ�VHFDUD�VHGHUKDQD ����

� 3HVDQ�PHQJDQGXQJ�KDQ\D�VDWX�JDJDVDQ�
XWDPD

����

� 0HQ\HEDUNDQ�LQIRUPDVL�GDODP�EHUEDJDL�
FDUD

����

�� 0HQJJXQDNDQ�%DQ\DN�0HGLD ����

%HUGDVDUNDQ� WDEHO� GL� DWDV�� GDSDW� GLOLKDW� EDKZD� PHDQ� WHUWLQJJL� EHUDGD� SDGD�

LQGLNDWRU PHQJJXQDNDQ� EDQ\DN� PHGLD�� GDQ� PHDQ� SHU� ² LQGLNDWRU� WHUHQGDK�

EHUDGD� SDGD� LQGLNDWRU SHQJDWXUDQ� ZDNWX� 7DEHO� GL� DWDV� PHUXSDNDQ� KDVLO�

SHQJRODKDQ�GDWD��� SHUQ\DWDDQ���� LQGLNDWRU��� GLPHQVL��GDQ��� UHVSRQGHQ�

%HUGDVDUNDQ GLDJUDP PHDQ SHU�² LQGLNDWRU WHUVHEXW GDSDW�GLOLKDW�EDKZD�PHDQ

WHUWLQJJL� EHUDGD� SDGD� LQGLNDWRU� PHQJJXQDNDQ� EDQ\DN� PHGLD PHUXSDNDQ�

LQGLNDWRU�WHUWLQJJL��KDO�LQL�PHQXQMXNDQ�'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�

-DNDUWD� VXGDK� PDNVLPDO� GDODP PHQ\DPSDLNDQ� LQIRUPDVL� � PHQJJXQDNDQ�

EDQ\DN�PHGLD� � NRPXQLNDVL� 6HGDQJNDQ�PHDQ� WHUHQGDK� EHUDGD� SDGD� LQGLNDWRU

WHUHQGDK� SHQJDWXUDQ� ZDNWX�� KDO� LQL� PHQXQMXNNDQ 'LQDV� 3DULZLVDWD� GDQ�

.HEXGD\DDQ� '.,� -DNDUWD EHOXP� PDNVLPDO� GDODP� PHPDQIDDWNDQ� SHQJDWXUDQ�

ZDNWX��
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ϴϰ

6,038/$1

.RPXQLNDVL� SHUVXDVLI� VDQJDWODK� SHQWLQJ� EDJL� VXDWX� LQVWDQVL� SHPHULQWDKDQ��

NDUHQD� GHQJDQ� DGDQ\D� NRPXQLNDVL� SHUVXDVLI� GL� LQVWDQVL� SHPHULQWDKDQ�� GDSDW�

PHQLPEXONDQ�HIHN�SRVLWLI�EDJL�NKDOD\DN�\DQJ�DGD�GL�GDODP�PDXSXQ�GL�VHNLWDU�

OLQJNXQJDQ�VXDWX� LQVWDQVL�SHPHULQWDKDQ� WHUVHEXW��3DGD�SHQHOLWLDQ� LQL� WHUGDSDW�

HPSDW� GLPHQVL�� \DLWX� NUHGLELOLWDV� VXPEHU� SHVDQ�� SHQJDUXK� OLQJNXQJDQ�� GDQ�

NHVLQDPEXQJDQ�SHQJHUWLDQ�VXDWX�SHVDQ�

'LPHQVL� \DQJ� PHPLOLNL� QLODL� PHDQ� WHUWLQJJL� DGDODK� GLPHQVL� NHVLQDPEXQJDQ�

SHQJHUWLDQ�VXDWX�SHVDQ��UDWD�² UDWD�UHVSRQGHQ�PHQMDZDE�VDQJDW�VHWXMX��+DO�LQL�

PHQXQMXNNDQ�'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD�VXGDK�PDNVLPDO�

GDODP PHQ\DPSDLNDQ� LQIRUPDVL� GDODP� PHQJJXQDNDQ� EDQ\DN� PHGLD�

NRPXQLNDVL��'LPHQVL�LQL�PHPLOLNL�GXD LQGLNDWRU��\DLWX��PHQ\HEDUNDQ�LQIRUPDVL�

GDODP�EHUEDJDL�FDUD��PHQJJXQDNDQ�EDQ\DN�PHGLD�

,QGLNDWRU� SHUWDPD� 0HQ\HEDUNDQ� LQIRUPDVL� GDODP� EHUEDJDL� FDUD�� 3DGD�

LQGLNDWRU� LQL� UDWD� ² UDWD� UHVSRQGHQ�PHQMDZDE� VHWXMX� NDUHQD 'LQDV� 3DULZLVDWD�

GDQ�.HEXGD\DDQ�'.,�-DNDUWD�VXGDK PHQ\DPSDLNDQ�LQIRUPDVL�GHQJDQ�EHUEDJDL�

FDUD� VDODK� VDWXQ\D�GHQJDQ�PHODNXNDQ�3UHVV� &RQIHUHQFH GL�0XVHXP�7MRDQJ� ���

GDQ�0XVHXP�7HNVWLO�

,QGLNDWRU�NHGXD� \DLWX PHQJJXQDNDQ�EDQ\DN�PHGLD��3DGD LQGLNDWRU�LQL��UDWD�²

UDWD� UHVSRQGHQ�PHQMDZDE� VDQJDW� VHWXMX NDUHQD� � SHVHUWD� ORPED�PHUDVD�'LQDV�

3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,� -DNDUWD� VXGDK�PHPDQIDDWNDQ�PHGLD�GHQJDQ�

EDLN� XQWXN� PHPEHULNDQ� LQIRUPDVL� VHSHUWL� PHQJJXQDNDQ� PHGLD� VRVLDO� \DQJ�

VHGDQJ�WUHQ�GLNDODQJDQ�DQDN�PXGD�

0HDQ� WHUHQGDK� EHUDGD� SDGD� LQGLNDWRU WHUHQGDK� SHQJDWXUDQ� ZDNWX�� +DO� LQL�

PHQXQMXNNDQ 'LQDV�3DULZLVDWD�GDQ�.HEXGD\DDQ�'.,�-DNDUWD EHOXP�PDNVLPDO�
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ϴϱ

GDODP�PHPDQIDDWNDQ�SHQJDWXUDQ�ZDNWX��2OHK� NDUHQD� LWX�� XQWXN� ORPED�SDGD�

WDKXQ�\DQJ� DNDQ�GDWLQJ�� DJDU DVSHN�SHQJDWXUDQ�ZDNWX� LQL� OHELK�GLSHUKDWLNDQ�

GDQ�PHQGDSDWNDQ�ZDNWX�\DQJ�FXNXS�ODPD��DJDU�VHPDNLQ�EDQ\DN�SHVHUWD�\DQJ�

LNXW�EHUSDUWLVLSDVL�

'$)7$5�3867$.$

$UGLDQWR�� (OYLQDUR�� ������+DQGERRN�2I�3XEOLF�5HODWLRQV�� 3HQJDQWDU�.RPSUHKHQVLI��

%DQGXQJ��6LPELRVD�5HNDWDPD�0HGLD�

$ULNXQWR��6XKDUVLPL� ������0DQDMHPHQ�3HQHOLWLDQ��-DNDUWD��5LQHND�&LSWD�

(QDV��5LGXZDQ��$GXQ�5XV\DQD��������&DUD�0XGDK�%HODMDU�6366������GDQ�$SOLNDVL�

6WDWLVWLN�3HQHOLWLDQ��%DQGXQJ��$OIDEHWD��

*UHJRU\��$QQH��������3ODQQLQJ�DQG�0DQDJLQJ�3XEOLF 5HODWLRQV�&DPSDLJQV��$�

6WUDWHJLF�$SSURDFK�7KLUG�(GLWLRQ��/RQGRQ��.RJDQ�3DJH�

*XOR��:��������0HWRGHORJL�3HQHOLWLDQ��-DNDUWD��*UDVLQGR��

.UL\DQWRQR��5DFKPDW��������7HNQLN�3UDNWLN�5LVHW�.RPXQLNDVL��-DNDUWD��.HQFDQD�

6RHPLUDW��6ROHK��������.RPXQLNDVL�3HUVXDVLI��-DNDUWD��8QLYHUVLWDV�7HUEXND�

.RQWXU��5RQQ\�������0HWRGH�3HQHOLWLDQ�8QWXN�0HQXOLV�6NULSVL�GDQ�7HVLV��-DNDUWD��

330��

0DOKRWUD��1DUHVK�.��������0DUNHWLQJ�5HVHDUFK��6L[WK�(GLWLRQ��1HZ�-HUVH\��

3HDUVRQ�(GXFDWLRQ�

1DVXWLRQ��<XVULDK�GDQ�:LQD�3XVSLWD�6DUL���������.RPXQLNDVL�$QWDU�3ULEDGL�

�,QWHUSHUVRQDO�&RPPXQLFDWLRQ���-DNDUWD��3URJUDP�6WXGL�+XEXQJDQ�

0DV\DUDNDW�),6�81-�

1HXPDQ��:��/DXUHQFH������ 6RFLDO�5HVHDUFK�0HWKRGV��6HYHQWK�(GLWLRQ��%RVWRQ��

3HUVRQ�(GXFDWLRQ�

5XVODQ�� 5RVDG\�� ������0DQDMHPHQ 3XEOLF� 5HODWLRQV� 	�0HGLD� .RPXQLNDVL�� .RQVHS�

GDQ�$SOLNDVL��-DNDUWD��5DMDZDOL�3HUV�

�������0HWRGH�3HQHOLWLDQ�3XEOLF�5HODWLRQV�GDQ�.RPXQLNDVL��

-DNDUWD��5DMD�*UDILQGR�
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6DQJDGML��(WWD�0DPDQJ��������0HWRGHORJL�3HQHOLWLDQ��3HQGHNDWDQ�3UDNWLV�GDODP�

3HQHOLWLDQ��<RJ\DNDUWD��5HILND�$GLWDPD��

6LODODKL��8OEHU��������0HWRGH�3HQHOLWLDQ�6RVLDO� %DQGXQJ��5HILND�$GLWDPD�

6XEDUVD� 3XWUL�� .LQNLQ� <XOLDW\�� ������0DQDMHPHQ� 3XEOLF� 5HODWLRQV�� <RJ\DNDUWD��

5L]4LWD�SXEOLVKLQJ�	�3ULQWLQJ�

6XU\DQWR��������3HQJDQWDU�,OPX�.RPXQLNDVL��%DQGXQJ��&9�3XVWDND�6HWLD�

:LOFR[��'HQQLV��/��������3XEOLF�5HODWLRQV��6WUDWHJL�GDQ�7DNWLN��7DQJHUDQJ��.DULVPD�

3XEOLVKLQJ�*URXS�

-851$/

6\DPV\LDK��,QGDK�1XU�GDQ�:LQD�3XVSLWD�6DUL��������6WUDWHJL�+XPDV�795,�

'DODP�0HPSHUEDLNL�&LWUD�795,�GL�0DWD�3XEOLN��&RPPXQLFRORJ\��9RO����1R���

:(%6,7(

KWWS���ZDUWDNRWD�WULEXQQHZV�FRP������������GLQDV�SDULZLVDWD�GDQ�

NHEXGD\DDQ�GNL�MDNDUWD�DMDN�JHQHUDVL�QRZ�FLQWDL�PXVHXP

KWWS���ZZZ�NRUDQ�MDNDUWD�FRP�GLVSDUEXG�GNL�DMDN�JHQHUDVL�PLOHQLDO�

FLQWDL�PXVHXP�

KWWS���MDNDUWD�WRXULVP�JR�LG������MDNDUWD�WRXULVP�FXOWXUH�RIILFH�

MWFR"ODQJXDJH LG

680%(5�/$,1

:DZDQFDUD� GHQJDQ� EDSDN� +HUX� $UGLDQWR�� VHODNX� VWDII� ELGDQJ� 3URPRVL�

'DODP� 1HJHUL�� 'LQDV� 3DULZLVDWD� GDQ� .HEXGD\DDQ� '.,� -DNDUWD� VHEDJDL�

SHQ\HOHQJJDUD� -DNDUWD 0XVHXP� RQ�6RFLDO�0HGLD�&RPSHWLWLRQ��SDGD� WDQJJDO� ���

0HL�������SXNXO�������:,%

:DZDQFDUD� GHQJDQ� $SULOLD� 5DPDGKDQL� VHEDJDL� VDODK� VDWX� SHVHUWD� ORPED�

-DNDUWD�0XVHXP�RQ�6RFLDO�0HGLD�&RPSHWLWLRQ��SDGD�WDQJJDO����-XOL�������SXNXO�������

:,%


