
��

,17(5$.6,�,17(51$6,21$/
'$/$0�3(563(.7,)�´'(7(50,1,60(µ�*(2*5$),��3$1'$1*$1�'$1�.5,7,.

0RKDPPDG�0DLZDQ
'RVHQ�-XUXVDQ�,OPX�6RVLDO�3ROLWLN�),6�81-

��(PDLO��PPDLZDQ#\DKRR�FRP�

3(1'$+8/8$1
'DODP� VWXGL� KXEXQJDQ� LQWHUQDVLRQDO�

LQWHUDNVL� GL� DQWDUD� QHJDUD�QHJDUD� EHUGDXODW�
PHQHPSDWL� SRVLVL� SHQWLQJ� GDODP� NRQVWHODVL�
SROLWLN� JOREDO�� 6HMDXK� LQL�� VHSHUWL� \DQJ�
GLNHPXNDNDQ�ROHK�EDQ\DN�DKOL��SHPEDKDVDQ�
WHQWDQJ� LQWHUDNVL� LQWHUQDVLRQDO� SDGD� WLQJNDW�
SHPHULQWDK�GLIRNXVNDQ�SDGD�EDJDLPDQD�FDUD�
QHJDUD�QHJDUD� EHUXUXVDQ� VDWX� VDPD� ODLQ��
GDODP�EHQWXN�LQVWUXPHQ�LQVWUXPHQ�DSD�\DQJ�
GLJXQDNDQ�� SHQGHNDWDQ� PDQD� \DQJ� GLSLOLK��
VHUWD� EDJDLPDQD� FDUD� PHQHWDSNDQ� SLOLKDQ�
NHELMDNDQ� WHUVHEXW�� 6HEDJDLPDQD� OD\DNQ\D�
NHKLGXSDQ� EHUWHWDQJJD� GL� PDV\DUDNDW��
NHKLGXSDQ� GDODP� WDWDUDQ� QHJDUD� GL� WLQJNDW�
LQWHUQDVLRQDO� WLGDN�VDMD�EHUVLIDW� IRUPDO� WHWDSL�
MXJD� LQIRUPDO�� $GDNDODQ\D� KXEXQJDQ� VDWX�
QHJDUD� GHQJDQ� QHJDUD� ODLQ� GLODQGDVL� ROHK�
VHEDWDV� NHLQJLQDQ� QRUPDWLI� \DQJ� ELDVD��
VDOLQJ� PHQJKRUPDWL� GDQ� PHQJXQWXQJNDQ�
VDPSDL� NHSDGD� WLQGDNDQ� XQWXN�
PHPSHQJDUXKL�SHULODNX�QHJDUD��

'DODP� KXEXQJDQ� VHSHUWL� LWX�� LQVWLWXVL�
DWDX� DNWRU� QHJDUD� WLGDN� VHODPDQ\D�PHPLOLNL�
SHQJDUXK� \DQJ� RWRQRP��PHODLQNDQ� GLEHQWXN�
ROHK�DNWRU�DNWRU�SROLWLN�ODLQ�VHPLVDO�RUJDQLVDVL�
DQWDUSHPHULQWDK� \DQJ� VHULQJ� GLDQJJDS�
VHEDJDL� NHUDQJND� LQVWLWXVLRQDO� WHPSDW�
EHUODQJVXQJQ\D� LQWHUDNVL� DQWDUQHJDUD��
/HPEDJD�OHPEDJD� DQWDU� SHPHULQWDK� LQL��
VHSHUWL�� 3%%� �3HUVHULNDWDQ� %DQJVD�%DQJVD��
GDQ� $6($1� �3HUKLPSXQDQ� %DQJVD�%DQJVD�
$VLD�7HQJJDUD���%DQN�'XQLD�GDQ�VHMHQLVQ\D�
PLVDOQ\D�� VHULQJ� PHQ\DMLNDQ� VHWWLQJ� XQWXN�
XUXVDQ� QHJDUD�QHJDUD�� EDLN� VHEDJDL� IRUXP�
SHPEDKDVDQ�� PDXSXQ� VHEDJDL� LQVWUXPHQ�
\DQJ� GLJXQDNDQ� XQWXN� PHZXMXGNDQ�
NHLQJLQDQ� DQJJRWD�DQJJRWDQ\D�� 0HVNLSXQ�
GHPLNLDQ�� LQVWLWXVL� QHJDUD� PDVLK� WHWDS�
PHUXSDNDQ� DNWRU� XWDPD� \DQJ� PHQHQWXNDQ�
NHEDQ\DNDQ�DUDK�LQWHUDNVL�LQWHUQDVLRQDO�

6HFDUD� XPXP�� LQWHUDNVL� LQWHUQDVLRQDO�
GLSHQJDUXKL� ROHK� EHUEDJDL� IDNWRU� \DQJ�
NHPXGLDQ� PHQMDGL� ODQGDVDQ� ODKLUQ\D�
VHMXPODK�SDQGDQJDQ�DWDX�SHUVSHNWLI� WHRULWLN��
6DODK� VDWX� SHUVSHNWLI� \DQJ� WHUNHQDO� DGDODK�
SHUVSHNWLI� JHRJUDIL�� 3HUVSHNWLI� LQL�
PHPDQGDQJ� LQWHUDNVL� LQWHUQDVLRQDO�
GLSHQJDUXKL� NHGXGXNDQ� ZLOD\DK� DWDX� VHWWLQJ�
JHRJUDILV� VXDWX� QHJDUD�� VHNDOLJXV�
PHPEHQWXN� SHULODNXQ\D�� 3DQGDQJDQ� LQL�
NHPXGLDQ� GLVHUDS� DOLUDQ� EHKDYLRUDO� GDODP�
VWXGL�VWXGL�PHUHND�\DQJ� WXPEXK�SHVDW�VHMDN�
WDKXQ� �����DQ�� 8QWXN� PHQMHODVNDQ� DSD�
SLMDNDQ� LOPLDK� GDQ� DUJXPHQ�DUJXPHQ�
SHUVSHNWLI� JHRJUDILV� LQL�� VHUWD� NHNXDWDQ� GDQ�
NHOHPDKDQ� SDQGDQJDQ� ³GHWHUPLQLVWLN´�
PHUHND� GDODP� NRQWHNV� KXEXQJDQ�
LQWHUQDVLRQDO�� PDND� DUWLNHO� LQL� DNDQ�
PHQJHPXNDNDQ�OHELK�MDXK�

7(/$$+�3867$.$
'L� NDODQJDQ� SDUD� VDUMDQD� JHRJUDIL��

NKXVXVQ\D�JHRJUDIL�SROLWLN��NDU\D�NDU\D�NODVLN�
\DQJ� PHQHJDVNDQ� KXEXQJDQ� DQWDUD� SROLWLN�
LQWHUQDVLRQDO� GDQ� IDNWRU�IDNWRU� HNRORJL� ELVD�
GLEDJL�NH�GDODP�HPSDW�NHORPSRN��.HORPSRN�
\DQJ� SHUWDPD� DGDODK� EXNX�EXNX� \DQJ�
PHQ\DMLNDQ� LQIRUPDVL� JHRJUDILV� WHQWDQJ�
NDVXV�NDVXV�WHUWHQWX��PLVDOQ\D�%R\G�$QGUHZ�
�������� .HGXD� DGDODK�� XVDKD�XVDKD� DKOL�
JHRJUDIL� XQWXN� PHQJXUDLNDQ� GDPSDN� XPXP�
JHRJUDIL�WHUKDGDS�SROLWLN�VHSHUWL�&ROH���������
.HWLJD� DGDODK� NDU\D�NDU\D� DKOL� JHRSROLWLN�
VHSHUWL� 0DF.LQGHU� �������� 6DXO� &RKHQ�
�������� GDQ� .DQH� ������� \DQJ� EHUXVDKD�
PHUDPDONDQ� GDQ� PHQXQMXNNDQ� NHELMDNDQ�
EHUGDVDUNDQ�SRVWXODW�SRVWXODW�JHRJUDILV�

.DWHJRUL� WHUDNKLU�DWDX�NHOLPD� WHUGLUL�DWDV�
NDU\D�NDU\D� \DQJ� EHUXSD\D� XQWXN�
PHQJLGHQWLILNDVL� GDPSDN� SHUXEDKDQ� NRQGLVL�
VRVLDO� GDQ� WHNQRORJL� \DQJ� WHODK� PHQJXEDK�
KXEXQJDQ� PDQXVLD� GHQJDQ� OLQJNXQJDQ�
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ELRILVLNQ\D�� &RQWRK� GDUL� MHQLV� NDMLDQ� LQL�
DGDODK�NDU\D�6SURXW�GDQ�6SURXW��������\DQJ�
EHUXVDKD� PHPEXDW� VXDWX� NHUDQJND� XPXP�
XQWXN� PHPSHODMDUL� LPSOLNDVL�LPSOLNDVL�
SHUNHPEDQJDQ� HNRORJL� WHUKDGDS� SROLWLN�
LQWHUQDVLRQDO�� 6HPHQWDUD� LWX� )DON� �������
EDKDVDQQ\D� WHUXWDPD� GLIRNXVNDQ� SDGD� DSD�
\DQJ� GLDQJJDSQ\D� VHEDJDL� EDKD\D�EDKD\D�
SHQJJXQDDQ� PHWRGH� NRQWHPSRUHU� XQWXN�
PHQDQJDQL� PDVDODK�PDVDODK� OLQJNXQJDQ��
6HODQMXWQ\D� 7DXEHQIHOG� DQG� 7DXEHQIHOG�
�������� 5RZODQGV� �������� \DQJ�
PHQJLGHQWLILNDVL� LPSOLNDVL� SHUNHPEDQJDQ�
WHUWHQWX� GL� VDWX� ELGDQJ�� VHSHUWL� PRGLILNDVL�
FXDFD�WHUKDGDS�SROLWLN�LQWHUQDVLRQDO��

.DMLDQ� SDUD� DKOL� GL� DWDV� PHPEHQWXN�
VXDWX� NHUDQJND� SDQGDQJDQ� \DQJ� FXNXS�
PHQDULN� GDODP� PHQJNDLWNDQ� VHMDXK� PDQD�
GLPHQVL�VSDWLDO�PHPSHQJDUXKL�SHULODNX�DNWRU�
QHJDUD�GDQ�PHPEHULNDQ�NHUDQJND�NHELMDNDQ�
NHELMDNDQ� SROLWLN� LQWHUQDVLRQDO� \DQJ�
GLDPELOQ\D�� $NDQ� WHWDSL�� PHVNLSXQ� GLPHQVL�
SROLWLN� LQWHUQDVLRQDO WLGDN� VDMD� GLEHQWXN� ROHK�
SHUVHSVL�SHUVHSVL� \DQJ�EHUSLMDN�SDGD�DVSHN�
VHWWLQJ� DODPLDK� NHZLOD\DKDQ�� QDPXQ�
KDNLNDWQ\D�GLPHQVL�LWX�WLGDN�ELVD�GLKLODQJNDQ��
3HQWDV� SROLWLN� LQWHUQDVLRQDO� \DQJ� GLZDUQDL�
ROHK� EHUEDJDL� EHQWXN� KXEXQJDQ�� PXODL� GDUL�
SURVHV� WDZDU� PHQDZDU �QHJRVLDVL���
GXNXQJDQ�� WXQWXWDQ�� DQFDPDQ�� VDPSDL�
GHQJDQ� SHUDQJ� VHNDOLSXQ�� WHUQ\DWD� ±XQWXN�
VHEDJLDQ�� VHFDUD� VHNVDPD�
PHPSHUKLWXQJNDQ� GDQ� GLEHQWXN� ROHK� FLWUD�
NHZLOD\DKDQ�LWX�
,QWHUDNVL�,QWHUQDVLRQDO��3HULODNX�1HJDUD�

GDQ�.RQWHNVQ\D
3HULODNX� VXDWX� QHJDUD� GDODP�

KXEXQJDQQ\D� GHQJDQ� QHJDUD� ODLQ� WLGDN� ELVD�
GLSLVDKNDQ� GDUL� NRQWHNV� LQWHUQDVLRQDO� \DQJ�
PHODKLUNDQ� VLVWHP� LQWHUQDVLRQDO� \DQJ� DGD��
'XD� DOLUDQ� WHRUL� GDODP� VWXGL� KXEXQJDQ�
LQWHUQDVLRQDO�� \DNQL� JHRSROLWLN� GDQ� UHDOLVPH��
WHODK� PHPEDKDV� DVSHN� LQL� VHFDUD� SDQMDQJ�
OHEDU� GDQ� PHQGDODP�� 7HRUL�WHRUL� \DQJ�
PHQMHODVNDQ� SHULODNX� QHJDUD� \DQJ�
PHQLWLNEHUDWNDQ� SDGD� NRQWHNV� JHRJUDILV�
EXNDQODK� VXDWX� JHMDOD� EDUX�� +DO� LQL� ELVD�
GLODFDN� MDXK� NH� EHODNDQJ�� 3DGD� DEDG� NH���
VHRUDQJ� ILORVRI� ,QGLD� \DQJ�EHUQDPD�.DXWLO\D�

PHPEDKDV� VXDWX� WHRUL� WHQWDQJ� SHULODNX�
QHJDUD� \DQJ� VHEDJLDQ� GLGDVDUNDQ� DWDV�
JHRJUDIL� GHQJDQ� PHPED\DQJNDQ� VHEDJDL�
�5XVVHOO����������

³«VXDWX� OLQJNDUDQ� �\DQJ� WHUGLUL�
DWDV��QHJDUD�QHJDUD�\DQJ�PHPEHQWXN�
VHMHQLV� VLVWHP� WDWD� VXU\D� SROLWLN�� GDQ�
FHQGHUXQJ� VDOLQJ�EHUJUDYLWDVL� VHEDJDL�
VDKDEDW� DWDX� EHUWDEUDNDQ� VHEDJDL�
PXVXK� VHVXDL� GHQJDQ� SRVLVL� PDVLQJ�
PDVLQJ�GDODP�OLQJNDUDQ�WHUVHEXW��-DGL��
QHJDUD�QHJDUD� \DQJ� VDOLQJ�
EHUEDWDVDQ�� GDQ� NDUHQD� LWX� VHVXDL�
GHQJDQ� VLIDWQ\D� DNDQ� PHPSXQ\DL�
EDQ\DN� VHNDOL� WLWLN� JHVHN�� KDUXV�
GLDQJJDS�VHEDJDL�PXVXK�DODPL�´
'HQJDQ� EHUDVXPVL� EDKZD� QHJDUD�

QHJDUD� DNDQ� EHUXVDKD� PHPSHUOXDV�
ZLOD\DKQ\D�� .DXWLO\D� EHUDUJXPHQWDVL� EDKZD�
QHJDUD�QHJDUD�\DQJ�EHUWHWDQJJD�DNDQ�VHODOX�
PHQMDGL�PXVXK��GDQ� ³WHWDQJJDQ\D� WHWDQJJD´�
DNDQ� PHUXSDNDQ� VDKDEDW�� 0HVNLSXQ� WHRUL�
EHOLDX� LWX� MDXK� OHELK� NRPSOHNV�� SDUD� DKOL�
JHRSROLWLN� VHWHODK� DEDG�DEDG� LWX� GDQ�
EHODNDQJDQ�� VHSHUWL� $OIUHG� 7�� 0DKDQ� \DQJ�
PHQHNDQNDQ� NHNXDWDQ� ODXW� VHUWD� 6LU�
+DUROIRUG� 0F.LQGHU� \DQJ� PHQHNDQNDQ�
NHNXDWDQ� GDUDW�� WHODK� PHUHPHKNDQ�
SHQWLQJQ\D�NRQWHNV�JHRJUDILV��

3DGD� DEDG� NH���� WHNDQDQ� \DQJ VHPSLW�
GDUL� SDUD� DKOL� JHRSROLWLN� SDGD� JHRJUDIL� LQL�
GLSHUOXDV�PHQMDGL�SHQGHNDWDQ�³UHDOLV´��5HDOLV�
VHSHUWL� +DQV� -�� 0RUJHQWKDX� �������
EHUDUJXPHQWDVL� EDKZD� VHWLDS� QHJDUD�
PHPLOLNL� KXEXQJDQ� WHUWHQWX� GHQJDQ�
OLQJNXQJDQ� LQWHUQDVLRQDO� \DQJ�GLWHWDSNDQQ\D�
VHEDJDL� VHSHUDQJNDW� NHSHQWLQJDQ� QDVLRQDO�
\DQJ� ³RE\HNWLI´�� .HSHQWLQJDQ� QDVLRQDO� LQL�
GLDQJJDS� PHQHQWXNDQ� SROLWLN� OXDU� QHJHUL�
VXDWX� QHJDUD�� 'DODP� NDLWDQ� LQL�� JHRJUDIL�
PDVLK� SHQWLQJ� NDUHQD� EDQ\DN� NDLWDQQ\D�
GHQJDQ� SHQHWDSDQ� NHSHQWLQJDQ� QDVLRQDO��
WHWDSL� IDNWRU�IDNWRU� ODLQ� GDUL� DVSHN� NHNXDWDQ�
PLOLWHU� VHNDUDQJ� PDVXN� NH� GDODP� UXPXVDQ�
LWX�� 0HQXUXW� SHQGHNDWDQ� LQL�� QHJDUD�QHJDUD�
NHFLO� KDQ\D� ELVD� PHQMDODQNDQ� NHELMDNDQ�
EHUVHNXWX� GHQJDQ� QHJDUD�QHJDUD� \DQJ�
SDOLQJ� FHQGHUXQJ� PHOLQGXQJLQ\D�� 0HVNLSXQ�
GHPLNLDQ�� SDQGDQJDQ� LQL� WLGDNODK� EHUVLIDW�
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NRQVWDQ� PHQJLQJDW� VLVWHP� GDQ� GLQDPLND�
SROLWLN�LQWHUQDVLRQDO�FHQGHUXQJ�EHUXEDK��

)DNWRU�)DNWRU�\DQJ�0HPSHQJDUXKL
6HODLQ� SHUPXVXKDQ� GDQ� SHUVDKDEDWDQ��

DGD� VHSHUDQJNDW� IDNWRU� ODLQ� \DQJ�
PHQHQWXNDQ� KXEXQJDQ� DQWDUQHJDUD��
3HUDQJNDW�IDNWRU�LQL�GDSDW�NLWD��VHEXW�VHEDJDL�
SHQWLQJ�EDJLQHJDUD�\DQJ�EDNDO�PHQMDGL�WXDQ�
UXPDK� GDUL� QHJDUD� SHQJLULP� GXWD� DWDX�
XWXVDQ�� .DUHQD� LWX�� SHUVRDODQ� \DQJ� SHQWLQJ�
DGDODK�� DSD� \DQJ� PHPEXDW� VXDWX� QHJDUD�
SHQWLQJ� EDJL� QHJDUD� ODLQ�VHUWD� GLPHQVL�
GLPHQVL�DSD�\DQJ�PHPSHQJDUXKLQ\D��'DODP�
NDLWDQ LQL�� DGD� WLJD� IDNWRU� SHQWLQJ� \DQJ�
PHPSHQJDUXKL� LQWHUDNVL� LQWHUQDVLRQDO��\DNQL��
/HWDN� JHRJUDILV�� KXEXQJDQ� HNRQRPL�� GDQ�
LNDWDQ�KLVWRULV�

/HWDN� JHRJUDILV� LQL� VDQJDW� SHQWLQJ��
3HUEDWDVDQ� DWDX� ZLOD\DK� SHUDLUDQ� EHUVDPD�
PHQLPEXONDQ� VLWXDVL�VLWXDVL� \DQJ� KDUXV�
GLWDQJDQL� VHFDUD� UXWLQ�� %DKNDQ� GL�PDVD� ODOX�
NHWLND� HUD� 3HUDQJ� 'LQJLQ� QHJDUD�QHJDUD�
\DQJ�EHUPXVXKDQ��VHSHUWL�-HUPDQ�7LPXU�GDQ�
-HUPDQ� %DUDW�� WHUSDNVD� KDUXV� PHQJDGDNDQ�
EHUEDJDL� LQWHUDNVL� UXWLQ� NDUHQD� PHUHND�
PHPLOLNL�SHUEDWDVDQ�EHUVDPD��0XLU�����������
%HJLWX� MXJD� GHQJDQ�.RUHD�8WDUD� GDQ�.RUHD�
6HODWDQ� VHNDUDQJ� LQL�� $SDELOD� NHGXD� QHJDUD�
EHUVDKDEDW�� VHSHUWL� KDOQ\D� $PHULND� 6HULNDW�
GDQ� .DQDGD�� PHPLOLNL� SHUEDWDVDQ� EHUVDPD�
DNDQ�PHQLPEXONDQ� LQWHUDNVL� UXWLQ� \DQJ� OHELK�
EDQ\DN� GDQ� OHELK� EHUDJDP�� 'HPLNLDQ� SXOD��
PDNLQ� MDXK� MDUDN VXDWX� QHJDUD� GHQJDQ�
QHJDUD� ODLQ� PDNLQ� VHGLNLW� SXOD� LQWHUDNVL�
UXWLQQ\D�� NHFXDOL� QHJDUD� LWX� PHPLOLNL� OHWDN�
JHRJUDILV� \DQJ� VWUDWHJLV�� VHSHUWL� QHJDUD�
0HVLU� GHQJDQ� 7HUXVDQ� 6XH]� \DQJ�
GLPLOLNLQ\D�

'HZDVD� LQL� SHQLQJNDWDQ� LQWHUDNVL� GL�
DQWDUD� QHJDUD�QHJDUD� GLZDUQDL� GHQJDQ�
NHFHQGHUXQJDQ� UHJLRQDOLVDVL�� \DQJ�
PHUXSDNDQ� SHOHPEDJDDQ� NHSHQWLQJDQ�
VXSUDQDVLRQDO� EHUGDVDUNDQ� JDULV�JDULV�
UHJLRQDO� \DQJ� KDQ\D� PHOLEDWNDQ� QHJDUD�
QHJDUD� \DQJ� EHUDGD� GL� GDODP� NDZDVDQ�
WHUWHQWX�� .HOLKDWDQ�� ³SROLWLN´� VXDWX� ZLOD\DK�
JHRJUDILV� WHUWHQWX� �PLVDOQ\D� (URSD� %DUDW��
7LPXU� 7HQJDK�� $VLD� 3DVLILN�� $IULND� VXE�
6DKDUD�� $VLD� 6HODWDQ�� $VLD� 7HQJJDUD��

$PHULND� /DWLQ�� PHQHJXKNDQ� NHGXGXNDQ�
JHRJUDILV� VHEDJDL� EDVLV� WDZDU� PHQDZDU�
GDODP� VLVWHP� SROLWLN� LQWHUQDVLRQDO�� VHNDOLJXV�
IUDJPHQWDVL� NHSHQWLQJDQ� \DQJ� PHQFRORN�
�6ORZH��������������+DO�WHUVHEXW�PHUXSDNDQ�
NRQVHNZHQVL� DODPLDK� GDUL� SHUWXPEXKDQ�
QHJDUD� \DQJ� VHPDNLQ� EDQ\DN�� .RQGLVL�
NRQGLVL�JHRJUDILV�FHQGHUXQJ�PDNLQ�PHQJLNDW�
NHSHQWLQJDQ�QHJDUD�QHJDUD�GL�GDODP�ZLOD\DK�
JHRJUDILV� WHUWHQWX�� GL� PDQD� DUHQD� LWX�
PHQFLSWDNDQ� NRQGLVL�NRQGLVL� \DQJ�
PHQJDNLEDWNDQ� NRPSHWLVL� GDQ� WDZDU�
PHQDZDU� GL� DQWDUD� QHJDUD�QHJDUD� PDNLQ�
NXDW�

.HDGDDQ� LQL�� EDJL� RUJDQLVDVL� XQLYHUVDO�
VHSHUWL� 3%%� �3HUVHULNDWDQ� %DQJVD�%DQJVD��
PHPEHULNDQ� GDPSDN� \DQJ� DPELJX�� 'L� VDWX�
SLKDN�� � RUJDQLVDVL�RUJDQLVDVL� UHJLRQDO�
WHUVHEXW� � PHPSHUVDWXNDQ� QHJDUD�QHJDUD� GL�
VHOXUXK� GXQLD� GDQ�PHQ\DMLNDQ� VXDWX� SHQWDV�
LQWHUDNVL�GL�DQWDUD�EDQJVD�EDQJVD��QDPXQ�GL�
ODLQ� SLKDN� DGD� VXDWX� NHFHQGHUXQJDQ� \DQJ�
MHODV� EDJL� QHJDUD�QHJDUD� \DQJ� EHUDVDO� GDUL�
NDZDVDQ� \DQJ� VDPD� XQWXN� OHELK� VHULQJ�
EHULQWHUDNVL� GDQ� PHPEHULNDQ� GXNXQJDQ�
VXDUD� EHUVDPD�VDPD� � GL� 3%%�� 'XNXQJDQ�
EHUVDPD�GDODP�IRUXP�3%%�LQL�PHQFHUPLQNDQ�
EDKZD� VROLGDULWDV� NHZLOD\DKDQ� PHQMDGL�
ODQGDVDQ� VWUDWHJLV� GDODP� LQWHUDNVL� VHWLDS�
QHJDUD�

+XEXQJDQ� HNRQRPL� MXJD�PHPSHQJDUXKL�
MXPODK�GDQ�MHQLV�LQWHUDNVL�UXWLQ��3HUGDJDQJDQ�
WLPEDO� EDOLN� \DQJ� SDGDW� PHQLPEXONDQ�
NRQGLVL�NRQGLVL�EDJL� LQWHUDNVL� UXWLQ�\DQJ� OXDV�
GDQ�EHUYDULDVL�EXNDQ�VDMD�NDUHQD�EDQ\DNQ\D�
WLSH� PDVDODK� DGPLQLVWUDWLI� \DQJ� ELVD�
GLWLPEXONDQ� ROHK� YROXPH� SHUGDJDQJDQ� \DQJ�
FXNXS�EHVDU��PHODLQNDQ�MXJD�NDUHQD�QHJDUD�
QHJDUD�\DQJ�WHUOLEDW�EDQ\DN�GLSHQJDUXKL�ROHK�
NHELMDNDQ�NHELMDNDQ� HNRQRPL� PDVLQJ�
PDVLQJ�� /HELK� GDUL� LWX�� XVDKD�XVDKD� QHJDUD�
WHUEHODNDQJ� XQWXN� PHPSHUOXDV� SDVDU� GDQ�
LQYHVWDVL� PRGDO� GL� QHJDUD�QHJDUD� PDMX�
PHQ\HEDENDQ� PHUHND� PHQJLULPNDQ� PLVL�
GLSORPDWLNQ\D�NH QHJDUD�QHJDUD�LWX�

,NDWDQ� KLVWRULV� MXJD� PHQMDGL� IDNWRU�
SHQHQWX�\DQJ�PHPSHUEHVDU� MXPODK� LQWHUDNVL�
UXWLQ� DQWDUQHJDUD�� 6HEDJDL� FRQWRK�� LNDWDQ�
NRORQLDO� PHPEHULNDQ� NRQWULEXVL� EDJL�
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WHUEHQWXNQ\D� EHUEDJDL� LQWHUDNVL� UXWLQ� EDJL�
QHJDUD�QHJDUD� VHSHUWL� ,QJJULV� GDQ� QHJDUD�
QHJDUD� EHNDV� MDMDKDQQ\D�� %DLN� ,QJJULV�
PDXSXQ�3HUDQFLV�PHPDQJ�WHODK�PHPEHQWXN�
VXDWX� RUJDQLVDVL� DQWDUSHPHULQWDK� \DQJ�
VWUXNWXUQ\D� ORQJJDU� \DQJ� DQJJRWD�
DQJJRWDQ\D� DGDODK� QHJDUD�QHJDUD� EHNDV�
MDMDKDQQ\D�� � 2UJDQLVDVL� 3HUVHPDNPXUDQ�
,QJJULV�GDQ�0DV\DUDNDW�3HUDQFLV�PHUXSDNDQ�
SHUZXMXGDQ� LQWHUDNVL� UXWLQ� \DQJ� OXDV� DQWDUD�
QHJDUD� EHNDV� MDMDKDQ� GHQJDQ� EHNDV�
SHQJXDVDQ\D�� +XEXQJDQ�KXEXQJDQ� KLVWRULV�
ODLQQ\D�� VHSHUWL� $PHULND� 6HULNDW� GL� $PHULND�
/DWLQ� GDQ� 5XVLD� GL� (URSD� 7LPXU��
PHQ\HEDENDQ� MXPODK� GDQ� YDULDVL� LQWHUDNVL�
UXWLQ� GHQJDQ� QHJDUD�QHJDUD� GL� NDZDVDQ�
WHUVHEXW� MDXK� OHELK�EHVDU�GDULSDGD�\DQJ�NLWD�
GXJD�

6DODK�VDWX�IDNWRU�WDPEDKDQ�\DQJ�SHQWLQJ�
\DQJ� PHPSHQJDUXKL� NXDQWLWDV� GDQ�
NHUDJDPDQ� LQWHUDNVL� UXWLQ� DQWDUQHJDUD�
DGDODK� VXPEHUGD\D� HNRQRPL� \DQJ�
WHUVHGLD�'HZDVD� LQL�� DGD� OHELK� GDUL� ����
QHJDUD�GL� GXQLD��$NDQ� WHWDSL� EDQ\DN�QHJDUD�
\DQJ� WLGDN� PDPSX� PHQJDGDNDQ� KXEXQJDQ�
GLSORPDWLN�GDQ�EHQWXN�KXEXQJDQ�UXWLQ�ODLQQ\D�
GHQJDQ� VHPXD� QHJDUD�� 1HJDUD�QHJDUD�
GHQJDQ� WLQJNDW� HNRQRPL� \DQJ� UHQGDK� GDQ�
VWDELOLWDV�SROLWLN�\DQJ�UHQWDQ�VHFDUD�PHQFRORN�
PHQHPSDWL� NDWHJRUL� LQL�� VHSHUWL�� 6RPDOLD��
(WKRSLD�� %XUXQGL�� $IJKDQLVWDQ�� 7LPRU� /HVWH��
6XULDK��/\ELD��<DPDQ��GDQ�VHMHQLVQ\D��

'DODP� NDLWDQ� LQL�� $OJHU� GDQ� %UDPV�
�5XVVHO� ��������� PHQHPXNDQ� EDKZD� ³���
QHJDUD� PHQJLULPNDQ� GLSORPDWQ\D� KDQ\D�
NHSDGD� ��� VDPSDL� ��� QHJDUD� ODLQ´�� /HELK�
OHELK� SDUD� GLSORPDW� VHULQJ� ³PHUDQJNDS´�
GHQJDQ� EHUWXJDV� VHEDJDL� SHPLPSLQ� PLVL�
GLSORPDWLN� GL� GXD� DWDX� OHELK� QHJDUD��
0LVDOQ\D�� EDQ\DN� GXWD� EHVDU� $IULND� XQWXN�
$PHULND�MXJD�PHUDQJNDS�VHEDJDL�SHUZDNLODQ�
PHUHND� GL� 3HUVHULNDWDQ� %DQJVD�%DQJVD��
2OHK� NDUHQD� LWX�� EHEHUDSD� QHJDUD�
PHPSXQ\DL� VWDI� SDUXK� ZDNWX� GL� QHJDUD�
QHJDUD� GL�PDQD�PHUHND�PHPLOLNL�PLVL�� -DGL��
EHVDUQ\D� ELD\D� XQWXN� PLVL� GLSORPDWLN�
PHPEXDW� VHMXPODK� QHJDUD� PHODNXNDQ�
HILVLHQVL� GHQJDQ� PHPDQJNDV� DQJJDUDQ�

PDXSXQ� PHQJDQJNDW� SHUVRQHO� VHFDUD�
WHUEDWDV GHQJDQ�WXJDV�\DQJ�UDQJNDS
$QDOLVLV�3HQWLQJQ\D�)DNWRU�*HRJUDILV
6HFDUD� XPXP� GDSDW� GLNHPXNDNDQ�

EDKZD� IDNWRU� JHRJUDILV� PHPLOLNL� NHGXGXNDQ�
SHQWLQJ� GDODP� KXEXQJDQ� LQWHUQDVLRQDO��
0HVNLSXQ� NLWD� KDUXV� ZDVSDGD� WHUKDGDS�
GHWHUPLQLVPH� JHRJUDILV�� SHUQ\DWDDQ� \DQJ�
GLNHPXNDNDQ� ROHK� 6DXO� %�� &RKHQ�� VHRUDQJ�
DKOL� JHRJUDIL� SROLWLN� GDSDW� PHQMDGL� SHWXQMXN�
\DQJ� PHQJLOXVWUDVLNDQ� SHQWLQJQ\D� JHRJUDIL�
GDODP�KXEXQJDQ�KXEXQJDQ�SROLWLN�OXDU�QHJHUL�
DQWDUQHJDUD�� &RKHQ� �������������
PHPEHULNDQ�JDPEDUDQ�EHULNXW�

³'XD� NRQGLVL� ORNDVL� \DQJ� PHQGDVDU�
PHQDQGDL� SRVLVL� JHRSROLWLN� 8QL� 6RYLHW�
GDQ�$PHULND� 6HULNDW�� 3HUWDPD�� NHGXD�
QHJDUD� DGLGD\D� LQL� WXPEXK� GDODP�
NHDGDDQ�ILVLN�WHULVRODVL�VDWX�VDPD�ODLQ��
6HFDUD�ILVLN�NHGXD�GXDQ\D�PDVLK� MDXK�
NHFXDOL� GDODP� ZDNWX� UXDQJ� PHQXUXW�
SHQJHUWLDQ�DEDG�DQJNDVD��.HGXD��8QL�
6RYLHW� EHUDGD� GDODP� KXEXQJDQ�
ODQJVXQJ� PHODOXL� GDUDWDQ� DWDX� ODXW�
\DQJ� VHPSLW� GHQJDQ� EDQ\DN� QHJDUD�
EHUGDXODW�� $PHULND� PHPLOLNL� VHGLNLW�
WHWDQJJD�.RQGLVL� \DQJ� SHUWDPD� ELVD�
PHPEDQWX� PHQMHODVNDQ� PHQJDSD�
3HUDQJ� 'LQJLQ� WLGDN� PHOHWXV� PHQMDGL�
SHUDQJ� WHPEDN�PHQHPEDN�� .RQGLVL�
NHGXD� PHQHJDVNDQ� IDNWD� EDKZD� 8QL�
6RYLHW� VDQJDW� PHPSULRULWDVNDQ�
KXEXQJDQ�KXEXQJDQ� PLOLWHU� GHQJDQ�
QHJDUD�QHJDUD� WHWDQJJDQ\D��
VHPHQWDUD�NHDPDQDQ�$PHULND�6HULNDW�
WLGDN� DNDQ� ELVD� GLFDSDL� MLND� KDQ\D�
PHODOXL� KHJHPRQL�PLOLWHU� DWDV� QHJDUD�
QHJDUD�WHWDQJJDQ\D´
-DGL� KXEXQJDQ�KXEXQJDQ� UXDQJ� \DQJ�

GLWHQWXNDQ� ROHK� HNRORJL� PHUXSDNDQ� EDJLDQ�
SHQWLQJ� GDUL� VHWWLQJ� LQWHUDNVL� DQWDUQHJDUD�
SDGD� VHPXD� WLQJNDW�� 6HODLQ� LWX�� VHWWLQJ�
HNRORJLV� LQL� MXJD� PHQ\DQJNXW� GLVWULEXVL�
VXPEHUGD\D�� 0LVDOQ\D�� ORNDVL� VXPEH� UGD\D�
DODP� VHSHUWL� EDWX� EDUD�� EDMD�� GDQ� PLQ\DN�
VDQJDW� PHPSHQJDUXKL� FDUD� QHJDUD�QHJDUD�
EHUXUXVDQ� VDWX� VDPD� ODLQ�� 6HODLQ� LWX�� \DQJ�
VDPD�SHQWLQJQ\D�DGDODK�ORNDVL�VXPEHU�GD\D�
PDQXVLD�� WLGDN�KDQ\D� MXPODKQ\D�� WHWDSL� MXJD�
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WLQJNDW� NHWHUDPSLODQ� GDQ� SHQGLGLNDQQ\D��
6HSHUWL� \DQJ� WHUOLKDW� GDODP� EDQ\DN� NDVXV�
QHJDUD�� NHPDPSXDQ� HNRQRPL� GDQ� PLOLWHU�
PHPSHQJDUXKL� FDUD� QHJDUD�QHJDUD�
EHUSHULODNX�� +DO� LQL� EHUDUWL� EDKZD� GLVWULEXVL�
VXPEHUGD\D�MXJD�PHPDLQNDQ�SHUDQ�SHQWLQJ�

0HVNLSXQ�IDNWRU�IDNWRU�HNRORJLV�VLJQLILNDQ�
VHEDJDL�NHUDQJND�EDJL�LQWHUDNVL�DQWDUQHJDUD��
QDPXQ� SHUDQQ\D� ³WLGDNODK� VDPD´� XQWXN�
MDQJND� ZDNWX� SDQMDQJ� �*RWPDQQ� ����������
.DGDQJ�NDGDQJ� VDODK� PHQJDVXPVLNDQ�
EDKZD� ORNDVL� GDQ� GLVWULEXVL� VXPEHUGD\D�
PHUXSDNDQ�IDNWD�IDNWD�Q\DWD�GDQ�WHWDS�VWDWLV��
1DPXQ� DVXPVL� VHSHUWL� LWX� WLGDN� ELVD�
PHPSHUKLWXQJNDQ�VLIDW�GLQDPLV�GDODP�VDOLQJ�
PHPSHQJDUXKL� DQWDU� PDQXVLD� GDQ�
OLQJNXQJDQ� ELRILVLNQ\D�� 6XDWX� VDOLQJ�
SHQJDUXK� \DQJ� WLGDN� KDQ\D� WLPEXO� DNLEDW�
SHUNHPEDQJDQ� WHNQRORJL�� WHWDSL� MXJD� DNLEDW�
PXQFXOQ\D� SROD�SROD� NHKLGXSDQ� VRVLDO��
HNRQRPLV��GDQ�SROLWLV�

'DPSDN� IDNWRU WHNQRORJL� WHUKDGDS�
NHKLGXSDQ�PRGHUHQ� WHODK�PHQJXEDK� VHWWLQJ�
HNRORJLV� LWX��'HQJDQ�VHPDNLQ�FHSDWQ\D�DUXV�
NRPXQLNDVL� GDQ� WUDQVSRUWDVL�� WHNQRORJL� WHODK�
PHPSHQJDUXKL�SHUDQ�ORNDVL��+DO�LQL�WHUZXMXG��
PLVDOQ\D�� GDODP� SHUXEDKDQ� IRUPXODVL�
VWUDWHJL� PLOLWHU� VHODPD� ���� WDKXQ� \DQJ� ODOX��
3HQJHQGDOLDQ� ODXW� MDXK� OHELK� SHQWLQJ� DUWLQ\D�
SDGD� DEDG� NH� ��� GDQ� NH� ��� GDULSDGD�
VHNDUDQJ��,QJJULV�ELVD�PHOLQGXQJL�GLUL�PHODOXL�
NHNXDWDQ� ODXWQ\D� VDPSDL� SHUXEDKDQ�
SHUXEDKDQ� WHNQRORJL� WHUWHQWX� PHPEXDW�
NHNXDWDQ� XGDUD� OHELK� SHQWLQJ� GDULSDGD�
SHQJXDVDDQ�ODXW��0XLU����������

3HUEHGDDQ� EHVDU� DQWDUD� SROLWLN� OXDU�
QHJHUL� $PHULND� 6HULNDW� VHEHOXP� 3HUDQJ�
'XQLD� ,� GDQ� VHVXGDK� 3HUDQJ� 'XQLD� ,,�
PHUXSDNDQ� FRQWRK� \DQJ� MHODV� WHQWDQJ�
NHWLGDNVWDELODQ� NRQGLVL�NRQGLVL� JHRJUDILV��
6HEHOXP� 3HUDQJ� 'XQLD� ,� NHELMDNDQ� XQWXN�
WLGDN� WHUOLEDW� GDODP�PDVDODK�PDVDODK�(URSD�
WDPSDNQ\D� PHUXSDNDQ� NHELMDNDQ� \DQJ�
PDVXN� DNDO�� 6DPXGHUD� $WODQWLN� GLSDQGDQJ��
GHQJDQ�EHEHUDSD�DODVDQ�� VHEDJDL� ULQWDQJDQ�
\DQJ� PHOLQGXQJL� $PHULND� 6HULNDW�� 1DPXQ��
VHWHODK� 3HUDQJ�'XQLD� ,,�� NHWLND� MHODV� EDKZD�
$WODQWLN� GDSDW� GLVHEHUDQJL� GHQJDQ� FHSDW��
SROLWLN� LVRODVLRQLV� WLGDN� EHJLWX� PXGDK�

GLSHUWDKDQNDQ�� 3HUVHSVL� WHUKDGDS� NHQGDOD�
JHRJUDIL� GDQ� MDUDN� NHPXGLDQ� EHUXEDK� �0XLU�
���������

.HVHOXUXKDQ�GDPSDN� WHNQRORJL� WHUKDGDS�
IDNWRU�IDNWRU� HNRORJLV� LQL� DGDODK� PHQJXUDQJL�
SHQJDUXK� NHQGDOD� MDUDN� EDJL� QHJDUD�QHJDUD�
\DQJ� WHNQRORJLQ\D� PDMX�� 3HVDWQ\D�
SHQLQJNDWDQ� NHPDPSXDQ� PDQXVLD� XQWXN�
EHUJHUDN�� NRPXQLNDVLQ\D�� EDUDQJ�EDUDQJ�
HNRQRPLQ\D�� GDQ� NHNXDWDQ� PLOLWHUQ\D�
PHQHPSXK� MDUDN� MDXK� GDODP� ZDNWX� VLQJNDW�
WHODK� PHQJXEDK� ZDMDK� GXQLD� NRQWHPSRUHU��
0DNLQ� PHQLQJNDWQ\D� LQWHUGHSHQGHQVL�
HNRQRPL�GDQ�PLOLWHU�GL�DQWDUD�QHJDUD�QHJDUD�
GL� VHOXUXK� EDJLDQ� GXQLD� VHEDJLDQ� ELVD�
GLMHODVNDQ� ROHK� GDPSDN� WHNQRORJL� WHUKDGDS�
SHQJDUXK�MDUDN�

7HNQRORJL� MXJD� VDQJDW� PHPSHQJDUXKL�
GLVWULEXVL� VXPEHUGD\D�� WLGDN� KDQ\D� GHQJDQ�
PXGDKQ\D� PHQHPXNDQ� EHUEDJDL� EDKDQ�
PHQWDK� NDUHQD� VHPDNLQ� EDLNQ\D�
WUDQVSRUWDVL�� WHWDSL� MXJD� GHQJDQ� PHPEXDW�
VXPEHU� GD\D� \DQJ� WDGLQ\D� WLGDN� EHUJXQD�
PHQMDGL�VDQJDW�EHUQLODL��%DWX�EDUD��EHVL��GDQ�
PLQ\DN� WLGDN� PHQMDGL� SHQWLQJ� VHEHOXP�
NHPDPSXDQ� XQWXN� PHQJJJXQDNDQ� VXPEHU�
GD\D� LWX� GLNHPEDQJNDQ�� 6HEHOXP� DEDG� NH�
���� HPDV� GDQ� ORJDP� EHUKDUJD� ODLQQ\D�
GLDQJJDS� VHEDJDL� VXPQEHU� GD\D� DODP� \DQJ�
SDOLQJ� EHUQLODL�� 1DPXQ�� GHZDVD� LQL�
VXPEHUGD\D� HQHUJL� WHODK� PHQJXQJJXOL� DUWL�
SHQWLQJ� ORJDP� EHUKDUJD� GDODP� XUXVDQ�
QHJDUD�� 'HPLNLDQ� SXOD� RUDQJ�RUDQJ� \DQJ�
WHUDPSLO� GDQ� EHUSHQGLGLNDQ� �VXPEHU� GD\D�
PDQXVLD�� GLMDGLNDQ� EHUQLODL� ROHK� UHYROXVL�
LQGXVWUL��

6HODLQ�LWX��SHUNHPEDQJDQ�WHNQRORJL�WHODK�
PHQFLSWDNDQ� DODW�DODW� EDUX� XQWXN�
PHQHPXNDQ� GDQ� PHPSHUROHK� VXPEHU� GD\D�
DODP�� 0HWRGH�PHWRGH� NDVDU� GDODP�
PHQHPXNDQ�GDQ�PHQDPEDQJ�SDGD�DEDG�NH�
��� VHNDUDQJ� WHODK� GLJDQWL� GHQJDQ� PHWRGH�
PHWRGH� \DQJ� VDQJDW� FDQJJLK� GDQ� VDQJDW�
HIHNWLI�� 0LVDOQ\D�PLQ\DN� GL� EHUEDJDL� QHJDUD�
$UDE� GHZDVD� LQL� PHQMDGL� SHQWLQJ� NDUHQD�
DGDQ\D�WHNQLN�SHQJHERUDQ�PLQ\DN�GL�GDUDWDQ�
WHODK� GLNHPEDQJNDQ� VHGHPLNLDQ�PDMX�� -XJD�
PLQ\DN� GL� ZLOD\DK� /DXW� 8WDUD� GL� QHJDUD�
QHJDUD� 6NDQGLQDYLD� \DQJ� PHQGHNDWL� .XWXE�
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8WDUD� \DQJ� EDKNDQ� ELVD� GLWDPEDQJ� GHQJDQ�
FDUD� \DQJ� OHELK� FDQJJLK� EHODNDQJDQ� LQL��
%HJLWX� MXJD� GLWHPXNDQQ\D� PLQ\DN� VHUSLK� GL�
$PHULND� 6HULNDW� VHNDUDQJ� LQL�� 6HPXD� LWX�
NHODN� PHQFHWXVNDQ� SHWD� EDUX� NHPDPSXDQ�
QHJDUD�QHJDUD�

3HUXEDKDQ� SROD�SROD� HNRQRPL�� VRVLDO��
GDQ� SROLWLN� MXJD� WHODK� PHQJXEDK� KXEXQJDQ�
PDQXVLD� GHQJDQ� OLQJNXQJDQ� ELRILVLVQ\D�
VDPSDL� WDUDI� GL� PDQD� DQFDPDQ�DQFDPDQ�
ILVLV� GDQ� ELRORJLV� \DQJ� PHQGDVDU� WHODK�
EHUNHPEDQJ� �%XFN� ���������� 0DVDODK�
OHGDNDQ�SHQGXGXN��SROXVL�XGDUD�GDQ�DLU��MXJD�
SHQJHQGDOLDQ� SHQ\DNLW� GDQ� SHOHVWDULDQ�
VXPEHU�GD\D�ILVLV�GDQ�ELRORJLV�PHQLPEXONDQ�
PDVDODK� GDQ� WDQWDQJDQ� \DQJ� WLGDN� ELVD�
GLSHFDKNDQ� WDQSD� � DGDQ\D� NHUMDVDPD�
LQWHUQDVLRQDO�� 6HODLQ� PHQJXEDK� WXMXDQ� GDQ�
DODW�DODW� NRQIOLN�� UHYROXVL� GDODP� VHWWLQJ�
HNRORJLV�MXJD�PHQ\DMLNDQ�ELGDQJ�\DQJ�OXDV�GL�
PDQD� QHJDUD�QHJDUD� ELVD� GDQ� PHPDQJ�
KDUXV�EHNHUMDVDPD�

-DGL��NDUHQD�KDO�LQL�IDNWRU�IDNWRU�HNRORJLV�
VHGDQJ� PHQJXEDK� VHWWLQJ� LQWHUDNVL�
DQWDUQHJDUD��.RQGLVL�NRQGLVL�WUDGLVLRQDO�WHODK�
GLXEDK�VHFDUD�UDGLNDO�ROHK�GDPSDN�WHNQRORJL�
WHUKDGDS� KXEXQJDQ� PDQXVLD� GHQJDQ�
OLQJNXQJDQQ\D�� 3DUD� SHQJDPELO� NHSXWXVDQ�
VHULQJ� NXUDQJ� PHQJKLUDXNDQ� SHUXEDKDQ�
SHUXEDKDQ�LWX�GDQ�WHUOHQD�ROHK�GLNWXP�GLNWXP�
ODPD�\DQJ� WHODK�XVDQJ��$NLEDWQ\D�EHEHUDSD�
QHJDUD� PHOHVHW� GDQ� VDODK� ODQJNDK�
PHQJDPELO� NHSXWXVDQ�� 'HQJDQ�
PHQJJXQDNDQ� NHUDQJND� SHQHWDSDQ� VLWXDVL�
LQWHUQDVLRQDO� GDQ� SROLWLN� OXDU� QHJHUL� VHEDJDL�
³WLQGDNDQ� UDVLRQDO� GDQ� LQWHOHNWXDO´� VHUWD�
³SHPHFDK� PDVDODK´�� PDND� FLWUD� PHUHND�
WHQWDQJ� KXEXQJDQ� DQWDUD� GDUDWDQ�� ZDNWX��
GDQ� NHNXDWDQ� PLOLWHU� DWDX� NRQGLVL�NRQGLVL�
HNRQRPL� WLGDN� ELVD� GLVHVXDLNDQ� GHQJDQ�
SHUXEDKDQ�SHUXEDKDQ�\DQJ�GLDNLEDWNDQ�ROHK�
IDNWRU�IDNWRU�WHNQRORJL��

6HEDJDL� FRQWRK�� VHEHOXP�3HUDQJ�'XQLD�
,,�� SDUD� SHQJDPELO� NHSXWXVDQ� 3HUDQFLV�
PHQGXJD� EDKZD� NRQGLVL� PLOLWHU� SDGD�
GDVDUQ\D� PDVLK� VDPD� GHQJDQ� NRQGLVL�
VHEHOXP� 3HUDQJ� 'XQLD� ,�� .DUHQD� WLGDN�
PDPSX� PHPSHUKLWXQJNDQ� GDPSDN�
SHUXEDKDQ� WHNQRORJL� GHPLNLDQ�� VHSHUWL�

SHVDZDW� WHUEDQJ� GDQ� VDWXDQ� ODSLV� EDMD��
DQJNDWDQ� GDUDW� 3HUDQFLV� WLGDN� PDPSX�
PHQDQJNDO� NHNXDWDQ� PLOLWHU� -HUPDQ� \DQJ�
GLJHODU� GDODP� 3HUDQJ� 'XQLD� ,,� �0HOORU�
���������������0DND�GDPSDN�IDNWRU�HNRORJLV�
WHUKDGDS� LQWHUDNVL� DQWDUQHJDUD� WLGDN� KDQ\D�
PHQ\DQJNXW� FDUD� WHNQRORJL� GDQ� NRQGLVL�
NRQGLVL� ODLQ� PHPSHQJDUXKL� IDNWRU�IDNWRU�
JHRJUDILV�� WHWDSL� MXJD� PHQ\DQJNXW�
NHPDPSXDQ� SDUD� SHQJDPELO� NHSXWXVDQ� GDQ�
SROLF\� LQIOXHQFHUV� PHUHND� XQWXN�
PHQ\HVXDLNDQ�FLWUD�PHUHND�GHQJDQ�NRQGLVL�
NRQGLVL�HNRORJLV�\DQJ�EDUX�

%DJL� VHMXPODK� QHJDUD� GHQJDQ� WLQJNDW�
NHVLDSVLDJDDQ� \DQJ� WLQJJL� NRQGLVL� LWX� WLGDN�
DNDQ� GLELDUNDQ�� GDQ� WLGDN� DNDQ� SHUQDK�
PHQJDQJJDS� UHPHK� SHUNHPEDQJDQ�
WHNQRORJL� VHNHFLO� DSDSXQ�� &RQWRK� SDOLQJ�
PXWDNKLU� GDODP� KDO� LQL� DGDODK� ,VUDHO��
'LWHPXNDQQ\D� WHNQRORJL� SHVDZDW� QLUDZDN�
EHUXSD� GURQH�� \DQJ� ELVD� GLWHUEDQJNDQ� GDQ�
GLNRQWURO� GDUL� MDUDN� MDXK� PHQJDNLEDWNDQ�
EDWDVDQ�EDWDVDQ� NHDPDQDQ� VHFDUD�
NRQYHQVLRQDO� EHUXEDK� WRWDO�� 6HEDJDL� VXDWX�
QHJDUD� NHFLO� \DQJ� GLNHOLOLQJL� PXVXK�PXVXK�
$UDEQ\D�� ,VUDHO� VHFDUD� FHNDWDQ� PHQFHUPDWL�
LQL� GHQJDQ� PHQJHPEDQJNDQ� SHULVDL�
WDQGLQJDQ� XQWXN� PHQJKDQFXUNDQ� GURQH��
VHEHOXP�PDVXN�NH�ZLOD\DKQ\D��6HQMDWD�LQL�GL�
PDVD�PHQGDWDQJ�DNDQ�GDSDW�GHQJDQ�PXGDK�
³GLNLULPNDQ´� IDNVL�IDNVL� SHUODZDQDQ� GL�
3DOHVWLQD�VHSHUWL��+DPDV�GDQ�)DWDK�PDXSXQ�
+H]EROODK� GL� /HEDQRQ�� VHUWD� NHORPSRN�
NHORPSRN�SHUODZDQDQ�\DQJ� ODLQ��%DJL� ,VUDHO��
VHFDUD� SVLNRORJLV� SHQHWUDVL� GURQH�� WHODK�
PHODKLUNDQ� ³HIHN� SHQJJHWDU´� �GHWHUUHQFH�
HIIHFW�� \DQJ� VHFDUD� GLQL� KDUXV� GLLPEDQJL�
GHQJDQ�WLQGDNDQ�DSDSXQ�

'HQJDQ� GHPLNLDQ�� GLPHQVL� WHNQRORJL�
PHPEHULNDQ� SHQJDUXK� SHQWLQJ� GDODP�
PHUXEDK� NRQVWHODVL� VHUWD� JHRSROLWLN�
LQWHUQDVLRQDO� VHFDUD� PHQRQMRO�� 'HZDVD� LQL�
GD\D� MDQJNDX� GDQ� HIHNWLILWDV WHNQRORJL� MHODV�
PHODPSDXL� ED\DQJDQ� SDUD� SHQJDPELO�
NHELMDNDQ� SROLWLN� OXDU� QHJHUL� EHEHUDSD� SXOXK�
WDKXQ� \DQJ� ODOX��'HWHUPLQDVL� WHNQRORJL� WHODK�
PHQJJHVHU� GLNWXP�GLNWXP� KXEXQJDQ�
LQWHUQDVLRQDO� SDGD� OHYHO� \DQJ� SDOLQJ�
VHGHUKDQD� VHNDOLSXQ�� VHKLQJJD� PHODKLUNDQ�
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PRGH GDQ�WDWDFDUD�KXEXQJDQ�EDUX�GL�DQWDUD�
QHJDUD�QHJDUD� GDODP� ODQVNDS� SROLWLN� \DQJ�
EHUXEDK� GHQJDQ� FHSDW� �9LRWWL� DQG� .DXSSL�
������������� 6HFDUD� WHRULWLN� NHPDPSXDQ�
LQWHUDNVL�VXDWX�QHJDUD�EXNDQ� ODJL�GLWHQWXNDQ�
ROHK� NHPDPSXDQ�NHPDPSXDQ�
DODPLDKQ\D\DQJ� EHUVLIDW� HQGRZPHQW� VDMD��
VHSHUWL�� JHRJUDIL�� VHMDUDK�� NXOWXU�� WUDGLVL��
SHQGXGXN�� GDQ� ODLQ�ODLQ�� � WHWDSL� MXJD�
NHFHNDWDQQ\D� GDODP� PHPDQIDDWNDQ�
WHNQRORJL�

1DPXQ� GHPLNLDQ�� GLPHQVL� WHNQRORJL�
WLGDNODK�EHUSHQJDUXK�VHFDUD�PXWODN��6DPSDL�
KDUL� LQL�� VHNDOL� ODJL�� GDSDW� GLNHPXNDNDQ�
EDKZD�IDNWRU� JHRJUDIL� PDVLK� PHPDLQNDQ�
SHUDQDQ� SHQWLQJ� GDODP� DQDOLVD� SROLWLN�
LQWHUQDVLRQDO��%HUEDJDL�NHELMDNDQ� OXDU�QHJHUL�
\DQJ� GLDPELO� VXDWX� QHJDUD� SDGD� KDNLNDWQ\D�
WLGDN� ELVD� VHSHQXKQ\D� PHQJHOHPLQLU�
SHUWLPEDQJDQ�SHUWLPEDQJDQ�JHRJUDIL��6HWWLQJ�
NHZLOD\DKDQ� PHODKLUNDQ� VXDWX� FLWUD� WHUWHQWX�
EDJL� SHULODNX� SROLWLN� QHJDUD� GDODP�
EHUKXEXQJDQ� GHQJDQ� QHJDUD� ODLQ� �0XLU� DQG�
3DGGLVRQ���������$JQHZ��������6DPSDL�KDUL�
LQL�� EHEHUDSD� NRQGLVL� JHRJUDILV� PDVLK�
PHUXSDNDQ� EDJLDQ� \DQJ� NRQVWDQ� GDUL�
NHSXWXVDQ�NHSXWXVDQ� SROLWLN� OXDU� QHJHUL��
6HEDJDL� FRQWRK�� WHUXVDQ�WHUXVDQ� GDQ� MDOXU�
MDOXU� SHOD\DUDQ� VHSHUWL�� 7HUXVDQ� 6XH]��
3DQDPD�� *LEODOWDU�� 6HODW� 0DODND�� 6HODW�
+RUPX]�� 6HPHQDQMXQJ� $GHQ�� /DXW� &KLQD�
6HODWDQ�� PDVLK� VDQJDW� SHQWLQJ�� NHQGDWL� GL�
DQWDUDQ\D� XQWXN� VHEDJLDQ� VXGDK� MDXK�
EHUNXUDQJ� SHUDQQ\D� GLEDQGLQJ� PDVD�PDVD�
ODOX�

6HSHUWL�GLNHPXNDNDQ�GDODP�VWXGL�VWXGL�GL�
NDODQJDQ� EDQ\DN� SDNDU�� VHEDJLDQ�
GLDQWDUDQ\D� GHQJDQ� PHQJJXQDNDQ�
SHQGHNDWDQ�SHQGHNDWDQ� NXDQWLWDWLI� \DQJ�
PHQDNMXENDQ�� � EDJDLPDQD� GLPHQVL� SHULODNX�
QHJDUD�� SURNVLPLWDV� DWDX� NHGHNDWDQ�
JHRJUDILV�EHUKXEXQJDQ�GHQJDQ�SHUGDJDQJDQ�
DQWDUQHJDUD�� SHULODNX� SHPEHULDQ� VXDUD� GL�
3%%�� PHQLQJNDWQ\D� UHJLRQDOLVPH�� VHUWD�
NHDQJJRWDDQ� EHUVDPD� GDODP� RUJDQLVDVL�
RUJDQLVDVL� DQWDUSHPHULQWDK�� VHUWD� HUDWQ\D�
KXEXQJDQ�DQWDU�ZLOD\DK�VHSHUWL�(URSD�7LPXU�
GDQ�MXJD�QHJDUD�QHJDUD�$UDE��6HPXDQ\D�LWX�
PHQXQMXNNDQ� VHWWLQJ� JHRJUDIL� WHWDS� PHQMDGL�

EDJLDQ� SHQWLQJ� GDODP� GRPDLQ� SROLWLN�
LQWHUQDVLRQDO�\DQJ�WLGDN�ELVD�GLEDQWDK�

3(18783
6HFDUD� XPXP�� LQWHUDNVL� LQWHUQDVLRQDO�

GLSHQJDUXKL�ROHK�EHUEDJDL� IDNWRU��\DNQL� OHWDN�
JHRJUDILV�� KXEXQJDQ� HNRQRPL�� GDQ� LNDWDQ�
KLVWRULV�� VHUWD� VXPEHU� GD\D� HNRQRPL� \DQJ�
WHUVHGLD�� 3HUVSHNWLI� JHRJUDIL� PHPDQGDQJ�
LQWHUDNVL� LQWHUQDVLRQDO� GLSHQJDUXKL�
NHGXGXNDQ� ZLOD\DK� DWDX� VHWWLQJ� JHRJUDILV�
VXDWX� QHJDUD�� VHNDOLJXV� PHPEHQWXN�
SHULODNXQ\D�� VHUWD� PHPEHULNDQ� NHUDQJND�
NHELMDNDQ�LQWHUQDVLRQDO�\DQJ�GLDPELOQ\D��

$NDQ� WHWDSL�� PHVNLSXQ� IDNWRU�IDNWRU�
JHRJUDILV� VLJQLILNDQ� VHEDJDL� NHUDQJND� EDJL�
LQWHUDNVL� DQWDU� QHJDUD�� QDPXQ� SHUDQQ\D�
³WLGDNODK�VDPD´�XQWXN�MDQJND�ZDNWX�SDQMDQJ��
)DNWRU� LQL� NXUDQJ� PHPSHUKLWXQJNDQ� VLIDW�
GLQDPLV� GDODP� VDOLQJ� PHPSHQJDUXKL� DQWDU�
PDQXVLD� GDQ� OLQJNXQJDQ� ELRILVLNQ\D�� DNLEDW�
SHUNHPEDQJDQ� WHNQRORJL�� VHUWD� PXQFXOQ\D�
SROD�SROD� NHKLGXSDQ� VRVLDO�� HNRQRPLV�� GDQ�
SROLWLV�� 'DPSDN� IDNWRU� WHNQRORJL� WHUKDGDS�
NHKLGXSDQ�PRGHUHQ� WHODK�PHQJXEDK� VHWWLQJ�
HNRORJLV� LWX�� � 0DODQJQ\D�� SDUD� SHQJDPELO�
NHSXWXVDQ�NDGDQJ�PHQJDEDLNDQ�SHUXEDKDQ�
SHUXEDKDQ�LWX�GDQ�WHUOHQD�ROHK�GLNWXP�GLNWXP�
ODPD�\DQJ�WHODK�XVDQJ

1DPXQ� GHPLNLDQ�� GLPHQVL� WHNQRORJL�
WLGDNODK�EHUSHQJDUXK�VHFDUD�PXWODN��6DPSDL�
KDUL� LQL�� VHNDOL� ODJL�� GDSDW� GLNHPXNDNDQ�
EDKZD�� IDNWRU� JHRJUDIL� PDVLK� PHPDLQNDQ�
SHUDQDQ� SHQWLQJ� GDODP� DQDOLVD� SROLWLN�
LQWHUQDVLRQDO��%HUEDJDL�NHELMDNDQ� OXDU�QHJHUL�
\DQJ� GLDPELO� VXDWX� QHJDUD� SDGD� KDNLNDWQ\D�
WLGDN� ELVD� VHSHQXKQ\D� PHQJHOHPLQLU�
SHUWLPEDQJDQ�SHUWLPEDQJDQ�JHRJUDIL��6HWWLQJ�
NHZLOD\DKDQ� PHODKLUNDQ� VXDWX� FLWUD� WHUWHQWX�
EDJL� SHULODNX� SROLWLN� QHJDUD� GDODP�
EHUKXEXQJDQ� GHQJDQ� QHJDUD� ODLQ�� 6HSHUWL�
DNWLILWDV� SHUGDJDQJDQ�� GXNXQJDQ� VXDUD�
GDODP� RUJDQLVDVL� 3%%�� NHDQJJRWDDQ� GDODP�
RUJDQLVDVL� DQWDU� SHPHULQWDK�� VHUWD�
PHQLQJNDWQ\D�UHJLRQDOLVPH�

63$7,$/�:DKDQD�.RPXQLNDVL�GDQ�,QIRUPDVL�*HRJUDIL�9RO����1R���6HSWHPEHU�����



��

'$)7$5�3867$.$
$JQHZ�� -�� 3ODFH� DQG� 3ROLWLFV�� 7KH�

*HRJUDSKLFDO� 0HGLDWLRQ� RI� 6WDWH� DQG�
6RFLHW\��%RVWRQ��$OOHQ�	�8QZLQ�������

%R\G�� $QGUHZ�� $Q� $WODV� RI� :RUOG� $IIDLUV��
1HZ�<RUN��3UDHJHU�������

%XFN�� 1��� 7KH� 3RZHU� RI� 3ODFH�� %ULQJLQJ�
WRJHWKHU�*HRJUDSKLFDO� DQG� 6RFLRORJLFDO�
,PDJLQDWLRQV� %RVWRQ� DQG� /RQGRQ��
8QZLQ�+\PDQ�������

&RKHQ��6DXO�%���*HRJUDSK\�DQG�3ROLWLFV�LQ�D�
:RUOG� 'LYLGHG�� 1HZ� <RUN�� 5DQGRP�
+RXVH�������

&ROH�� -RKQ� 3��� *HRJUDSK\� RI� :RUOG� $IIDLUV��
HG�� 5HY��� 1HZ� 2UOHDQV�3HOLFDQ�
%DOWLPRUH��3HQJXLQ�������

)DON�� 5LFKDUG� $��� 7KLV� (QGDQJHUHG� 3ODQHW��
1HZ�<RUN��5DQGRP�+RXVH�������

)DON�� 5LFKDUG�� GDQ� &\ULO� %ODFN�� HG��� 7KH�
)XWXUH�RI� WKH� ,QWHUQDWLRQDO�/HJDO�2UGHU��
3ULQFHWRQ�� 3ULQFHWRQ� 8QLYHUVLW\� 3UHVV��
�����

*RWWPDQQ�� -��� 7KH� 6LJQLILFDQFH� RI� 7HUULWRU\�
�&KDUORWWHVYLOOH�� 8QLYHUVLW\� 3UHVV� RI�
9LUJLQLD�������

.DQH�� )UDQFLV� ;��� ³6SDFH� $JH� *HRSROLWLFV´��
2UELV��9RO������1R�����:LQWHU�����������
����

0DF.LQGHU�� +DOIRUG�� 'HPRFUDWLF� ,GHDOV� DQG�
5HDOLW\��1HZ�<RUN��:�:��1RUWRQ�������

0HOORU�� 5�(�+��� 1DWLRQ� 6WDWH� DQG� 7HUULWRU\��
/RQGRQ��5RXWOHGJH�������

0RUJHQWKDX�� +��� 3ROLWLN� GL� $QWDUD� %DQJVD�
%DQJVD�� 7HUM��� -DNDUWD�� <D\DVDQ� 2ERU�
,QGRQHVLD�������

0XLU�� 5LFKDUG�� 3ROLWLFDO� *HRJUDSK\�� $� 1HZ�
,QWURGXFWLRQ�� +RXQGPLOOV�� %DVLQJVWRNH��
+DPSVKLUH� DQG� /RQGRQ�� 0$&0,//$1��
�����

BBBBBBBBBBB� 	� 3DGGLVRQ� 5��� 3ROLWLFV��
*HRJUDSK\�DQG�%HKDYLRXU��/RQGRQ�DQG�
1HZ�<RUN��0HWKXHQ�������

5RZODQGV�� ,��� 7KH� 3ROLWLFV� RI� *OREDO�
$WPRVSKHULF� &KDQJH�� 0DQFKHVWHU��
0DQFKHVWHU�8QLYHUVLW\�3UHVV�������

5XVVHO�� )UDQN� 0��� 7KHRULHV� RI� ,QWHUQDWLRQDO�
5HODWLRQV�� 1HZ�<RUN�� $SSOHWRQ�&HQWXU\�
&URIWV��������

6ORZH�� 3��� *HRJUDSK\� DQG� 3ROLWLFDO� 3RZHU��
/RQGRQ��5RXWOHGJH�������

6SURXW�� +DUROG�� GDQ� 0DUJDUHW� 6SURXW��
)RXQGDWLRQV� RI� ,QWHUQDWLRQDO� 3ROLWLFV��
3ULQFHWRQ��'��9DQ�1RVWUDQG�&R��������

7DXEHQIHOG�� 5LWDI�� GDQ� +RZDUG� -��
7DXEHQIHOG�� ³6RPH� ,QWHUQDWLRQDO�
,PSOLFDWLRQV� RI :HDWKHU� 0RGLILFDWLRQ�
$FWLYLWLHV´��,QWHUQDWLRQDO�2UJDQL]DWLRQ�����
�$XWXP����������������

9LRWWL�� 3�5�� DQG� .DXSSL�� 0�9��� ,QWHUQDWLRQDO�
5HODWLRQV� 7KHRU\�� 5HDOLVP�� 3OXUDOLVP��
*OREDOLVP�� �QG HGQ�� 1HZ� <RUN��
0DFPLOODQ�������

,17(5$.6,�,17(51$6,21$/�'$/$0�3(563(.7,)�³'(7(50,1,60(´�
*(2*5$),��3$1'$1*$1�'$1�.5,7,.��0RKDPPDG�0DLZDQ


